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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVIT - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of' Non-Convertible Securities, Securitised Debt Instruments,

Sceurity Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

®
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BK.C ,C -12 G Block Bandra Kurla Complex
Address ,Bandra Bast, Mumbai -400051.

CIN U65900MH1988PLC0O47986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc,

(ii) Chief Executive (Managing Dircctor / President/ CEO / CFO)

CEQ Mr. Amit Bagri
CFO Mr. Siddarth Gandotra

(iii) Group affiliation ( i any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name

Designation

DIN

Dale of

Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-93-
1959

62, NCPA, Nariman Point, Mumbai
400021

01-10-
2013

Kotak Mahindra Bank
Limited

Kotak Mahindra Assel
Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra Life
Insurance Company
Limited

Kotak Mahindra Prime
Litnited

The Mahindra United
World College of India

The Anglo Scottish
Education Society

Mr. Amit Bagri

MD & CEO

39659093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai
Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-
2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

17656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbai - 400062

09-12-
2016

Kotak Infrastruciure
Debt Fund Limited

Mr.
Chandrashekhar
Sathe

Independent
Direclor

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Sociely, Deonar Village Road,
Deonar, Mumbai — 400 088

30-03-
2015

Infinitum Productions
Private Limited

Kotak Mahindra Prime
Limited

Kotak Mahindra
Trustee Company
Limited

iMr. Paresh
Parasnis

Independent
Director

02412035

t1-10-
1961

14, Chaitra Heritage, Plot no 550,
I 1th Road, Chembur East, Mumbai
400 071

18-10-
2022

Invesco Asset
Management
(India) Private Limited

CreditAccess Lile
Insurance
Limited

Efficient Ecosystem
Protection Association

Mr. Prakash
Apte

Independent
Direclor

00196106

06-05-
1954

303, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-
2023

GiviM Pfaudler
Limited

Blue Dart Express
Limited
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Fine Organic
Industries Limited

Kotak Mahindra Prime
Limited

Mr. Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumbalta Crest, 42, Peddar.
Road, Mumbai — 400 026

£7-08-
2015

J 3 Chemicals and
Pharmaceuticals
Limited

Rallis India Limited
Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

FRANKLIN
TEMPLETON ASSET
MANAGEMENT
(IFSC) PRIVATE
LIMITED

Mr. Baswa
Ashok Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane 1, Devarabisanahalli,
Bengaluru — 560103, Karnataka,

22-03-
2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and

Date of appointment/

Remarks (viz.reasons for change ect)

DIN resignation

Arvind Kathpalia " April 2022 Resignedasadirector

(PIN: 02630873)

Rajiv Gurnani 4% April 2022 Appointed as Director

(DIN: 09560091)

Rajiv Gurnani 30 June 2022 Resignedasadirector
{DIN: 09560091)

KVS Manian 30% June 2022 Resignedasadirector

Amit Bagri

1% July 2022

Appointed as Director

Krishnaji Apte

2023

Phani Shankar 5% July 2022 Appointed as Director

Amit Bagri 8 August 2022 Appointed as Managing Director
Paresh Shreesh 18% October 2022 Appointed as Independent Director
Parasnis

Prakash {3th February Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director
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1.4 List of top 10 holders of equity shares of the company as on date or ihe latest quarter end:

Sr.No Name and category Total no, of No of shares in | Total

of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
! Kotak Mahindra Bank 5,622,578 - 100

Limited ( along with
KMBL nominees)

1.5 Details of the statutory auditor:

Nameand address Nameand address Remarks

Statutory Auditor from 29 July

Unit No.101 | Option Primo, Plot
2024 for FY 2024-025 onwards

No.X-21, MIDC Road
No.21 | Andheri East-

M/s Varma & Varma, Chartered
iAccountants

1.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Name, address Date of Date of Remarks (viz,
appointment/ cessation (in reasons for change
resignhation case of etc)

resignation)

Retired at the

Kalyaniwala & Mistry LLP Chartered
conclusion of the 36th

Accountants (From FY 2021-22 onwards)

28t Tuly 2021, -

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

Appointed for a
period of three
years from the
conciusion of the
33 AGM held on
28t July 2021 till the
conclusion of 36th
AGM

AGM of KMIL held on
29th July 2024,

{Reason - Rotation of
Auditors)

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 0045325) (From 29 July
2024 onwards )
Unit No.101|Option Primo, Plot No.X-21,
MIDC Road No.21 | Andheri East-
Mumbaid00093

29t July 2024

Appointed for a
period of three
years from the
conclusion of the
360 AGM held on
291 July 2024 till the
conclusion of 39th
AGM
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1.7 List of top 10 debt securities holders as on 30th November 2024%,

Holding of debt

]\SI:) Name of the holder Category Sum of Amount 5:; ?c Se(ffll{;iiﬁ;:b? f :gﬁfi[:itgsge
cutstanding of the issuer

1 | HDFC Mutual Fund Mutual Fund | 14,19,00,00,000 22.24%
2 1 Wipro Limited Corporate 8,25,00,00,000 12.93%
3 { Nippon India Mutual Fund Mutual Fund | 3,20,00,00,000 Face 5.02%
4 | HCL TECHNOLOGIES LIMITED Bank 2,80,00,00,000 X?llg:' 4.38%
5 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate | 750,00,00,000 | 10 lacs 3.92%
6_| State Bank of India Corporate | 2,30,0000000 | 91 3.61%
7 | SERUM INSTITUTE UFE SCIENCES PVT. LTD. Bank 2,00,00,00,600 per 3.28%
8 | 1IFt Wealth Management Ltd Corporate 1,83,20,00,000 'ﬁ'iﬁ&i‘é 3.14%

Tata Consultancy Services Employees Provident Corporate

9 | Fund 1,80,00,00,000 2.87%
10 | PNB GILTS LTD Corporate 1,62,50,00,000 2.82%

18 List of top 10 CP holder as on 30th November 2024%*,

Sr No | Name of CP holder

Category of CP holder

Face Value of CP holding

CP holding percentage as a percertage of total CP
outstanding of the issuer

l NA

NA

NiL

NIL

2 Material Information:

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current tfinancial year:NIL

2.2, Ongeing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the

CP.

3 Details of borrowings of the company, as on the latest quarter end:

3.1. a. Secured Non-Convertible Debentures as on 30th November 2024,

b. Unsecured Non-Convertible Debentures as on 30th November 2024,

c. CP as on 30th November 2024.

d. Refer Borrowing Annexure A

attached.
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3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
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preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name | .. - . Aml s Asset
Type of facility sanction . | nt . Credit .
(As on od(INR outstandi | o | Security rating classilic
30.09.2024) In Crs) ng (‘lNR cdule ation
In Crs)
(04th March Refer Not CRISIL
025 CIer Nole g ar
State Bank of 251 | below i AAA/Stable Standard
ale Bank o
e CC/WCDL/TL 500
13th March
1149 796 2027
HDFC Bank ; Refer Note CRISIL
T 200 Standar
Limited COVEDLITL Nil  below | AAA/Stable | Standard
1102 672,70
3 1st August
2027
2oth Refer Not CRISIL
Kotak CCAWCDLITI, 150 i September eier Nole : andat
Mahindra i50 E‘é P 1 below | AAA/Stable Standard
Bank Lid 2026
19" ee Refer Note CRISIL
d Banx 300
Canara Bank CC/WCDL aon b024 | below | AAA/Stable _—
Standar

Note [ The above faeility are secured by way of first and ‘s pari passu charge in favour of security Trusiee on the Company the

“Moveable Properties” which shall means the present and future:

()] Receivable;

(ii) Other book debt of the Borrower ( except the ane excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables  therefrom.

3.3, The amount of corporate guaranice or leiter of comfort issued by the issucr slong with name of the  counterparty

{like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option cte.Nane







Kolak Mahindra Investments Limited

Issue [:

For Private Circulation Only

PROPOSED DATE OF ISSUE  [20th December 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING A1+ Al+

ISSUED BY CRISIL. ICRA

DATE OF RATING 02 December 2024 08 December 2024

VALIDITY FOR ISSUANCE 60 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
R$.3500.00 Crores{IPQ) Rs.3500.00 Crores(IPO})

CONDITICONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE OF
cpP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO

DESCRIPTION OF Commerclal Paper
INSTRUMENT

ISIN INEQ75F 1420
ISSUE AMOUNT (INR) 2,00,00,00,000/-
AMOUNT (Discounted) 1,99,58,16,000/-
Date of Allotment 20th December 2024
MATURITY DATE 30th December 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS {SSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd,
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. ;
Issue praceeds will be used for various business operations including working capital requirements,

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(ili) Net worth of the guarantor company :N.A

(iv) Names of companies to which guaranior has issued similar guarantee : N.A
(V) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review hall yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with Iatest available financial results. Refer Annexure D

in case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month fiom the date of application for listing.
Provided that listed fssuers (who have already listed their specified securities and/or *‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the quarter ended 30th September 2024 are attached as
Annexure B,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEB! Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,
under para 1.a, of Annexure [ of CIR/AMD/DF/ 6 /2013, dated September 15, 2015 shall also include details of
off balance sheet assets.

The above disclosure are attached as Annexure F,

For Kotak Mahindra Investments Ltd

RN H

Authorised Signatory
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Annexure A
Amnenre A

0 Secured Non-Convertible Debaituses as on 30th November 2024

!
Notes:

The Debantires sz seqwred by woay of a fust and pari passn montpage in fnowr of the Seeurity Truslee on the Company’s wwnovalble proparty of Rs 925 labbis (gross sabue) amd Terther sscured by way of
hypothomtienmorgage of charped asscts soch as receivadies erising oul of lean, 1as0 and b purhase, bocd dobts, carrent sasets and invistmints (exchuting sirategie mvestenerts of he Company which arg to the pature of

eqrty shares) with an assel cover ratio of remimwm |90 tme vabue of the debenteres during tbe lemae of the debentures

Series ISIN o;ar 0 Coupon (EHRE al?ot:n‘:ent date/ Credit rating Ue;;;r;ue d Security
matushly Crore) Schedule

LDB/2021-22/7447 INEQTSFOTHO? 1100 5.90% [} 29-Nov-21 03-Dec-24 | CRISIL Secured Refer Note
LDB/2021-227614 INE9TSFOTHRO 1124 6.00% 10 27-Pec-21 24-Jan-25 { CRISIL Secureil Refer Note
LDDP/2021-22/7615 INEQ75FO7HRO 1124 6.00% 65 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LBDR2022-23/8378 INES7SFOTHTE 1996 8.00% 85.2 21-0ct-22 21-0¢t-25 | CRISEL Secured Refer Note
LBD2022-23/83719 INE97SFO7THTS 1096 8.00% s 21-0¢t-22 21-0¢t-25 | CRISH. Secured Refer Note
LDB/2§22-23/8180 INE975FOTHTS 196 3.00% 42 21-0ci-22 21-Cqt-25 | CRISIL Seewred Refer Note
LDD/2022-23/8381 INE9TSEQTHTE 1096 8.00% 12.6 21-001-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8382 INES?5FOTHTS 1096 8.00% £2.5 200122 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/83M4 INES?5FQTHUS 10 8.00% 25 25-0¢t-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/Z(:22-23/8375 INESTSFO7HU4 1190 8.00% 20 21-0ct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8376 INESTSFO7HU4 HELD B0% 9 21-0¢t-22 04-Nov-25 ¢ CRISIL Secured Refer Nofe
LDD/2022-23/8580 INE97SFOTHNS 792 793% 164 219-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDD/2022-23/8581 ENE9TSFOTHY2 1127 7.95% 7 29-Dec-22 29-Jan-26 | CRISIL Secuted Refer Note
LDD/2022-23/8582 INE9TSF(II7THV2 1127 7.95% 26.2 29-Dec-22 29-ban-26 | CRISIL Seciured Refer Nole
LDD/2022-23/8583 INE9VSFOTHVL 1127 7.95% 200 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LIDIY2022-23/8627 INGOTSFOTHV2 1109 B.00% 113 E6-Jan-23 29-Jan-26 | CRISIL Secwed Refer Mate
LDEB/2022-23/8628 INES7SFOTHY2 H0% 8.00% 6.5 16-Jans-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8630 INE975F07HY2 1108 3.00%% 5.5 16.Jan.23 29-Jan-26 § CRISIL Secured Refer Note
LDDR022-23/8629 INE9TSFOTHV2 1109 8.00% 55 16-Jan-23 29-Jan-26 § CRISIL Secured Refer Note
LDD2022-2348631 INE975F07THV2 [109 8.009% 55 16-Jan-23 29-Jan-26 |1 CRISH Secured Refer Note
LDD/2)22-23/8633 TNE9TSFOTHV E109 8.06% 55 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDDD/2022-23/86G32 INE975FQTHY2 i1a9 8.00% 55 16-Jan-23 29-Jen-20 | CRISIL Secured Refer Note
LDD/20:22-23/8034 INESTSFOTHY 2 1142 8.00% 5.5 [6-Jan-23 29-Jan-26 | CRISEL Secured Refer Note
LD/ 022-23/8635 INESTSFOTHV2 1199 B.00%G 109 16-)an-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8640 INEG7SFOTHZ] 729 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8659 ENEQTSFO7ICO 1i82 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8660 INESTSFO7IB2 1208 8.41% 63 27-Fan-23 19-May-26 | CRISIL Secured Refer Nete
LDD/2022-23/8662 INE9QTSF(O7IB2 1208 8.01% 7.5 27-tan-23 19-May-26 | CRISH. Secured Refer Note
LDDA2022-23/8663 INEJI5FGTIB2 1208 8.01% 50 27-Jan-23 19-May-26 | CRISIL Secared Refer Note
LBDARGA2-23/8731 INE975F071D] 1096 8.16% | 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2032-23/8732 TNE975F07ID8 10%6 8,16% 200 23-Feb.23 23-Feb-26 | CRISIL Secared Refer Note
LDD/2022-23/3733 INE975F07ID8 1096 B,10% 25 23-Feh-21 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8734 INEST5FO7IDS 1090 8.16% 50 23-Feb-22 23-Feb-20 | CRISIL Secured Rafer Nate
LODf2022-2)/8735 INESTSFOTIEG 1216 8.14% 10 23-Peb-23 23-Jun-26 § CRISIVICRA Secured Refer Note
LDD/2022-23/8716 INES7SFO7IEG 1246 8.149% 175 23-Feb-23 23-Jun-26 | CRISIL/JICRA Secured Refer Note
1.DH3/2022-23/8737 ENEQTSFO7EEG E2i6 8.14% i 23-Feh-23 23-Jun-26 { CRISIL/ICRA Secured Refer Note
LDD/2022-23/8738 ENESTSFOTIEG 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISIL/ACRA Secured Refer Note
LDD/2022-23/8739 INE9T7SFO7IEG 1216 8.14% 20 23-Feb-23 23-bun-26 | CRISH/ACRA Secured Refer Note
LDD/2022-23/8824 INEOT7SFOTICO - 1136 1.99% 100 14-har-23 23-Apr-26 | CRISIL Secured Refer Note
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LDD/2022-23/8825 ENE975F07ICO 1136 7.00% 150 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LIM£2022-23/8822 INE975F071EG 1197 8.14% Is 14-Mar23 23-hn-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8823 INEOT5SFO7IEG 197 8.14% (] 14-Mar-23 23-Jun-26 | CRISHJACRA Secured Refer Noto
LDD/2023-24/8900 INEQ7SEOTIY 422 B.11% kL 18-Apr-23 18.Jul:25 } CRISIL Secured Refer Note
LED/2023-24/8501 INEQ7SFOTIT 822 B.11% 238 18-Apr-23 18-Jul-25 { CRISIL Secured Refer Note
LDD2023-24/8501 INEOTSFO7IE? 822 8.11% as 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8902 INES7SFONI? 822 8.11% 100 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8903 INES7SF0EG 1162 8.14% 100 18-Aps-23 23-Jun-26 | CRISILACRA Secured Refier Note
LDD/2023-24/8904 INE975FONIS 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8905 INE9?5FOTHS 1218 B.11% 1 18-Apr-23 18-Aug-26 | CRISH. Secured Refer Note
LDDA0232:4/8906 INEO75F021)5 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDDP/2023-24/8907 INEDT5¥071)5 1218 8.11% 99 18-Apr-23 18-Aug-26 ] CRISIL Secured Refer Noto
LDY2023-24/9367 INEQISFOTK3 395 7.97% 28 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9370 INESTSFOTIK3 595 7.97% 100 18-8¢p-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9373 DNESSFOTIKS 595 T87% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9374 INES75F0K3 595 TI7% 10 18-Sep-21 05-May-25 | CRISIL Secured Refer Note
LDD2023-24/9392 INE97SFO7LL 730 B.04% 100 27-8sp-23 26-Sep-25 | CRISIL Secured Refer Note
LDDA0I3-24/9193 ENT975FO7IL L 730 8.04%: 100 27-8¢p-13 26-Sep-25 | CRISIL Secured Refer Note
LDDR2023-24/9394 INE975F071h9 1105 8.04% 40 27-Sep-23 06-Oct-26 | CRISILACRA Secured Refer Note
LDDA023-24/9395 INE975T07IMS 1105 8.04% 75 27-8ep-23 06-Oct-26 § CRISILJICRA Secured Refer Note
LB 023-24/9396 INESTSFO7IMG 11035 8.04% 10 27-8ep-23 06-0¢1-26 | CRISIL/ICRA Secured Refer Note
LDDA2023-24/9397 INESTSFO7ING 1105 8.04% 50 27-8ep-23 06:0¢t-26 | CRISIL/ICRA Secared Refer Note
1.DDR023-24/9399 INES7SFO7IM9 1105 8.04% 50 27-Sep-23 06-0ct-26 | CRISILICRA Secured Refer Note
LDD/2023-24/9398 INE9TSFO7IMY 1105 8.04%% 1.5 27-8Sep-23 06-Oct-26 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/3158 INE9T5FO7INY 1105 8.04% 35 27-8ep-23 06-O¢t-26 | CRISILJICRA Secured Refer Note
LDD2023-24/9493 INEOTSFO7INT 785 821% 160 26-0ct-23 19-De¢-25 | CRISIL Secured Refer Note
LDD/2023-24/9494 INEQT5F07INT 785 8.21% 25 26-0¢1-23 19.1)¢¢-25 | CRISIL, Secured Refer Note
LDD/2023-24/9496 INE975F07INT 185 8.21% 10 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9495 INES7SFOTINT 7185 8.21% 50 26-0ct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/26G23-24/9497 INE97SFOUNT 785 821% 25 26-0¢t-2] 19-Dec-25 | CRISIL Secured Refer Note
LDD/20:23-24/2498 INE975F0T0S 1128 8.22% 25 26-0¢1-23 27-Nov-16 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9499 INEQ7SFOS 1128 8.22% 25 26-0c1-23 27-Nov-26 | CRISILACRA Secured Refer Note
1.DD/2023.24/9500 INESTST07105 1E28 8.22% 3 26-001-23 27-Nov-206 | CRISILJCRA Secured Refer Note
LIDIM2023-24/950] INES7SFO7IOS 1128 8.22% 10 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secored Refer Note
LIMND/A2023-24/9502 INE975F02105 £128 8.22% 30 26-Oct-23 27-Nov-26 | CRISILACRA Secured Reler Note
LDI3/2023-24/9503 INE975F07I0S 1128 8.228% 25 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secired Refer Note
LDD/2023-24/9504 INEO75FGTIOS 1128 B.22% 32 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secored Refer Note
LDD/2023-24/9505 INEQ7SFO7105 128 8.22% 150 26-0ct-23 27-Nowv-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9568 INE9TSFO7IK3 339 7.97% 50 § 13-Nov-23 05-May-25 | CRISIL Sevared Refer Note
LDDA2023-247956% INES?5FO7IR3 539 T07% 25 13-Nov-23 05-May-25 { CRISIL Secured Refer Note
LDD/2623-24/9570 INE975F07IM9 1058 B.04% 50 E3-Nov-23 06-0ct-26 | CRISIL/ICRA Seeured Refer Note
LDD/2023-24/5571 INES75F07IP2 1172 8.19% 175 13-Nev-23 28-Jan-27 | CRISILAICRA Secured Refer Nete
[.D0/2023-247/9664 INE975F07THNS 450 8.20% 50 06-Dec-23 28-Feb-25 | CRISIL Secured Refer Note
LD[}2023-24/9645 INESTSFOTHLS 699 8.00% 30 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9546 INE973F07HL4 699 8.00% 25 | 06-Dec-23 04-Nov-25 1 CRISIL Secored Refer Note
LDD/20:23-24/%647 INE975F07HU4 699 8.00%% 15 06-Dec-23 04-Nov-2% | CRESIL Secured Refer Note
LDD/2023-24/9648 INE975FOTHUY 699 8.00% 75 06-Dec-23 04-Nov-25 | CRISIL Sgcured Reter Mote




Kotak Mahindra Investments Ltd. Annexure
LDD/2023-24/9659 INE975F071P2 i149 8.19% 10 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
EDD/2023.24/9651 INES75F071P2 1149 8.19% 10 06-Dec-23 28.Jan-27 } CRISILACRA Secured Refer Note
LDD{2023-24/9552 INES7SFO7P2 1149 8.19% 10 00-Dec-23 28-Jan-27 | CRISI/JICRA Seeured Refer Note
LDT/2023-24/8653 INEQTSFOTIR2 t149 B.19% 25 06-Dec-23 28-3an-27 | CRISILACRA . Secured Refer Note
LDDA023-24/9654 INES7SFO7IP2 {149 8.19% 20 0G-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
EDD/2023-24/9655 INERTSFO7IP2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/3023-24/9656 INEOTSEQIIP2 1149 8.19% 50 0G-Tree-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9657 INESTSEOZIP2 1149 3.19% 50 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2(123-24/9735 INES7SFO7HTS 463 8.25% 150 28-ree-23 21-0ct-25 | CRISHL Secured Refee Note
LDD/2023-24/9752 INE975E071B2 873 8.25% 50 28-Dec-21 19-day-26 | CRISIL Secured Refer Nole
LDD/A2022-24/9753 INEQTSEO7IB2 873 8.25% (5] 28-Dee-2) 19-May-26 | CRISIL Secured Refer Note
LDXD/2023-24/9738 INE9T5FO7100 1246 324% 15 28-Dex-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LPD/2023.24/973% ENES7SFOTIQN 1246 8.24% 30 28-Dec-23 27-May-27 ] CRISIL/ICRA Secured Refer Note
LIDID¥2023-24/9740 INE97SFOU0 1246 8.24% 15 28-Dec-23 27-May-27 { CRISILJICRA Secured Refer Note
LDB2023-24/971 INE9TSFO71R0 124G 8.24% 3 28-Dec-23 27-May-27 | CRISILACRA Sevured Refer Nole
LDD/2023-24/9742 INE975FO7IQ0 1246 8.24% 5 28.Dec.23 27-May-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9984 INE975FQO7ING 929 8.04% 50 21-ntar-24 06-Oct-26 | CRISIL/AICRA Secured Refer Note
LDD/2023.24/9986 INEJTSFOTIMY 929 8.043% 150 2E-har-24 06-Oct-26 | CRISIVICRA Secizred Refer Note
LDD/2023-24/9988 TNES75FO7IM9 929 8.0H% 50 21-Mar-24 96-0¢1-26 { CRISIL/ICRA Secured Refer Noté
LDDY2023-24/9982 INEQTSFO7IP2 1043 B.19%% 50 21-Mae-24 28-Jan-27 | CRISIVICRA Secured Refer Note
LDD/2023-24/9990 INESTSFO7(P2 1043 8.19% 200 21-Mag-24 28-Fan-27 | CRISIL/JICRA Secured Refer Note
LDD/Z023-24/9994 INES7SE07IRS 1187 8.38% 1] 21-Mar-24 21-Jun-27 | CRISU/ACRA Secured Refer Note
LDD/20:23-24/9995 INESTSEQRTIRR F187 8.38% 1] 21-Mar-24 21-Jun-27 | CRISI/ICRA Secured Refer Note
LDD/2023-24/99%6 INEST5F07IR8 1187 8.38% 5 21-Mar-24 2E-Jun-27 | CRISHACRA Secured Refer Note
LDIX2023.24/9997 ENEST5FO7IRE 1187 8.38% 5 21-Mar-24 21-Jun-27 { CRISILACRA Secured Refer Nete
LDD/2023-24/9998 INESTSFOTIRE 1187 8.38% 20 21-Mae-24 21-Jun-27 § CRISILACRA Secured Refer Note
LDD/2023-24/9999 INE975F07IRS 1187 8.38% 200 2t-Mar-24 21-Jun-27 | CRISILICRA Secured Refer Note
LDD/20123-24/9991 INE975F07IRS 1187 2.38% 250 21-Mar-24 2{-Jun-27 { CRESIL/ICRA Secured Refer Note
LDD/2023-24/16001 INES75E0T7ISG 1247 8.37% 20 21-Mar-24 20-Aug-27 | CRISILACRA Secwred Refer Nole
LDDA2023-34/10002 | INEITSFOTISG 1247 8.37% s 23-Mar-24 20-Aug-27 | CRISIWICRA Secured Refer Note
LDD/2023-24/10003 INESTSFOTIS6 1247 8.37% 10 21-Maor-24 20-Aug-27 | CRISTLJICRA Secured Refer Note
$£.DD/2023-24/10004 INES75F071S0 1247 B.37% 33 21-Mar-24 20-Aug-27 | CRISILJICRA Secured Refer Note
LDD/2023-24/160G5 INES75F07ES6 1247 B.37% 35 21-Mag-24 AG-Aup-27 | CRISILICRA Secured Refer Note
LDDA023-24/16006 | INE9TSFO7IS6 1247 8.37% 25 21-Mar-24 20-Aug-27 | CRISIL/JCRA Secured Refer Note
LEMD/2023-24/10007 | INE9?SF07IS0 §247 8.37% 1] 21-Mar-24 20-Aug-27 | CRISILACRA Secured Reter Note
LDD2023-2410008 § INESTSY0NISE 1247 8.37% i 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LRDRNI3-24/10009 INL97SFO7S6 1247 837% 5 21-Mar-24 20-Aug-27 | CRISHJICRA Secured Refer Note
LDD/2023-24/10010 INE975F07156 1247 8.37% 10 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023.24/18011 INE975F07IS6 1247 837% 5 2E-Mar-24 20-Aug-27 § CRISIL/ICRA Secured Refer Note
LID/2023-24/10012 INE975F07186 1247 8.37% 150 21-har-24 20-Aug-27 | CRISILJICRA Secured Refer Mote
LDDRO23-F4/10013 | INEITSTOT7IS6 1247 8.37% 0 2E-bar-24 20-Aug-27 | CRISILJICRA Sevured Refer Note
LDD/2023-24/10014 INEITSFOTISG 1247 837 5 2i-Nar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDDA23-24/10015 INESYIFQ71IS6 1247 8.37% 50 21-Mar-24 20-Aup-27 | CRISILICRA Secured Refer Note
LDDAD2I-24 10016 | INESTSFOTISS 1247 8.37% 3 21-Mag-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2G23-24/ 10087 INES?SF07IS6 1247 8.37% 50 21-Mar-24 2-Aug-27 | CIISILICRA Secured Refer Nole




Kaotak Mahindra Investments Lid.

b.Unsecured Non-Convertible Debentures as on 30th November 2024,

Amnexure A

Tenor/ Amount Dale of Redeinption Secured!
Series ISIN Perodof | Coupan  § issued{INR ’ ; Credit rating Securily
. . alotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INES7SFOBCRY 3,653 9.0000% 50131-Dec-15 31-Dec-25 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INESTSFOBCST 3,650 8.3500% 8120-Dec-16 18-Dec-26 ICRA — AAA Unsecuered  ENA
CRISIL- AAA

LDD/2016-17/2673 INE975508C87 3,650 8.3500% 2|20-Dec-16 18-De¢-26 ICRA — AA Unsecured  |[NA
CRISIL- AAA

LDD/2016-17/2674 INE975FO8CS7 3,650 8.3500% 5120-Dec-16 18-Dec-26 ICRA—~ AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE97SFOBLST 3,650 8.3500% 3|20-Dec-16 18-Dec-26 (CHA— Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2676 INE9TSFOBCST 3,650 8.3500% 220-Dec-16 1B-Dec-26 ICRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INES7SFO8CSY 3,650 8.3500% 30[20-Dec-16 18-Dec-26 CRA— Unsecured  |NA
CRISIL- AsA

LDOD/2016-17/2925 INES75F08CTS 3,652 8.5500% 100|24-Mar-17 24-Mar-27 |CRA— Unsecured NA




Kotak Mahindra Investments Ltd.

b.Cemmercial paper as an 30iht November 2024,

Amexure A

Tenoe/

Redemption

Amount lssued Date of Secwred/
Series 15N Perlod of Coupon [F4R Crore) allotment datef Lredit rating Unsecured 1PA
maturity Schedule
Nil Hil it Hil N HH nH Hil Hil bl




Annexure B

lkortalc Kotak Mahindra investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A,M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY t.a,, 27BKC, € 27, G BLOCK, BANDAA KURLA COMPLEX,
BANDRA {E}, MUMBAL - 400051 (MAHARASHTRA) AND THROUGH VIDEO CONFERENCING,

To change the suthorlzed signhatorles In respect to barrow funds by way of CP upto the total outstaneding
borrowing CP Himlt does not exceed B0ODD Crores

“RESOLVED THAT In modification to the authorized signatorles In the earller Resolutlon passed by the
Board of Directors at Its meeting held on May 26, 2023, any two of the following officials be authorlzed
to sign any document, deed, form, etc, jointly, for the purpase of executing CP deals;

RESOLVED FURTHER THAT any two of the following Jointly:

M, Paritosh Kashyap
Mr. Amit Bagri

Ms. Jyot! Agarwal

Mr, Rajeev Kumar

Mr. Ashlsh Agrawal
Mr, Siddarth Gandotra
Mr. Vikash Chandak
tr. Al Gangwal

Mr. Sandlp Todkar

Mr, Shubhen Bhandare
Mr. Nilesh Dabhane
Mr. Hiren Vora

Mr. Kanishk Mundeja
Mr. Anshul Varun

Mr, Sanlay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deads and
things as may be necessary and Incidental for the Issue, listing, redemption and buy baek of Commerclal
fapars including but not limited to finaflsing the terms of Issue/buy back of Commerclal Paper and signing
on behalf of the Company such documents as may be required to give effect to the resolutlon.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

N
e
RAIEEV KUMAR

6’ COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Mahindra Invesimants L,

CHY HGSINOMHISEBPLCO47986 Registered Office:
. 2IBKC, € 27,6 Block
drd Flom, 12 BKC, C-12, T+91 {22 62185320 Bandra Kimta Conplex,
G Bleck Bandra Kuela Complex F 40 02262215400 fandra (B), Mumbal - 460 051,

Raticfra (East), Mumbal - 400051 -wivrwkotak.com Maharashtea, tndla.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"
Annexure I:

ISEN Issue Date Amount l':;!:rlty 3::::;?‘”“3 Name of IPA ;:::::; g:i:::lg i?x:z:nt
agency
INE975FLAXY9 04-Jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIE AL+ 7000
INE975F14XY9 04-Fan-23 15,00,00,000 27-5ep-23 Nil Kotak Mahindra 8ank Lid CRISIL ALy 7000
INEGTSF14XZ6 05-Jan-23 1,00,00,00,000 14-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YAT 06-Jan-23 75,00,00,600 07-Aug-23 tH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS 17-Feb-23 17,00,00,000 14-Feb-24 NH Kotak Mahindra Bank Etd CRISIL Al+ 7000
INE975F14YBS 22-Feh-23 50,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YR5 23-Feb-23 25,00,00,000 i4-Feb-24 Nil Kotak Mahindra Bank Lid CRISEL Al+ 7000
INEG75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISEL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 25,00,00,0960 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INES75F14YC3 24-Mar-23 50,00,06,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 0G8-Apr-24 Mii Kotak Mahindra Bank 1.td CRISIL Al+ 7000
INEY75F14Y0] 11-Apr-23 50,00,00,000 08-Apr-24 NH Kotak Mahindra Barnk Ltd CRISIL Al+ 7000
INEQTSF14YE9 27-Apr-23 4,50,00,00,0600 08-May-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YED 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nit Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INE975F14YG4 12-lun-23 1,50,00,00,000 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YRH2 19-fun-23 1,00,00,00,000 18-Aug-23 Nil Katak Mahindra Bank Ltd CRISIE Al+ 7000
INE975F14YI0 27-hun-23 2,25,00,00,000 31-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ F000
INESY5F14Y)8 30-Jun-23 3,00,00,00,000 07-jul-23 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y)8 30-Jun-23 75,00,00,600 07-Jul-23 Ml Kotak Mahindra Bank Lid CRISH. Al+ 7000
INE975F14YKS 06-jul-23 2,00,00,60,000 13-Jul-23 wil Kotak pahindra Bank Ltd CRISH. Al+ 7080
INES75F14YM2 14-Jul-23 2,50,00,00,000 21-Jul-23 N Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YL4 14-jul-23 1,00,00,00,000 12-Jul-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YND 19-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YNO 19-Jul-23 2,00,00,00,000 26-Jui-23 Nil Kotak Mabindra Bank Ltd CRISHL Al+ 7000
iNE975F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-Jut-23 1,00,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank L1td CRISIL Al+ 7000
INE975F14YP5 20-Jul-23 50,00,00,000 10-Oct-23 Pt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y03 21-4ul-23 50,00,00,000 19-Jul-24 il Kotak Mahindra iiank Ld CRISH. AL+ 7000
INES75F14YR1 24-3ul-23 25,00,00,000 23-hul-24 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INES75F14Y58 O7-Aug-23 7,00,00,00,000 14-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YT7 08-Aug-23 4,00,606,00,000 17-Avg-23 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YV3 24-Aug-23 75,00,00,000 31-Jul-24 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 Nl Kotak Mabhindra Bank Ltd CRISIL Al+ 7000
INE975FEAYUS 24-Aug-23 30,00,00,060 22-Aug-24 Nit Kotak Mahindra Bank Ltd CRISHL Al+ 7060
INEO7SF14YUS 24-Aug-23 30,00,00,000 220024 | M Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
{NE9T5F1AYUS 24-Aug-23 50,00,00,600 22-Aug-24 | NI Kotak Mahindra Bank Ltd CRISIL | AL+ 7000




INE975F14YW1 28-Aug-23 25,00,00,000 i4-Jun-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YW1 28-Aug-23 50,00,00,000 14-Jun-24 Nil Ketak Mahindra Bank Lid CRISIL Al+ 7000
INED75F 14 W1 28-Aug-23 50,00,00,000 14-Jun-24 Nil Katak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YX9 28-Aug-23 2,00,00,00,000 04-Sep-23 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YY7 29-Aug-23 75,00,00,000 15-May-24 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14YZ4 30-Aug-23 19,00,00,000 30-May-24 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZA4 06-Sep-23 2,15,00,00,000 15-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Z2A4 06-Sep-23 1,00,00,00,000 15-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142B2 07-Nov-23 1,75,00,00,000 15-Nov-23 Nil Kotak Mahlndra Bank Ltd CRISIL Al+ 7000
INE975F142B2 07-Nov-23 50,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142B2 07-Nov-23 75,00,00,000 15-Nov-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZC0 09-Nov-23 50,00,00,000 17-Now-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF147C0 05-Nov-23 1,00,00,00,000 17-Nov-23 Ni§ Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE9T5F142C0 09-Nov-23 50,00,00,000 17-Nov-23 Nl Kotak Mahindra Bank Ltd CRISIL At+ 7000
INE975F142C0 09-Nov-23 75,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZD8 10-Nov-23 1,00,00,00,000 20-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7?SF142E6 24-Nov-23 5,00,00,00,000 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZED 24-Nov-23 35,00,00,000 (4-Dec-23 NIl Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES7SF142£6 24-Nov-23 2,65,00,00,000 04-Dec-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST7SF14ZF3 15-Dec-23 2,00,00,00,000 22-Dec-23 NIt Kotak Mahindra Bank Ltg CRISIL Al+ 7000
INE975F14ZF3 15-Dec-23 1,50,00,00,000 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZF3 15-Dec-23 2,00,00,00,000 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142F3 15-Dec-23 1,00,00,00,000 22-Dec-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F142G1 22-Dec-23 1,25,00,00,000 29-Dec-23 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 25,00,06,000 29-Dec-23 Nil Kotak Mahindra 8ank ixd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 50,00,00,000 29-Dec-23 NIt Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14YB5 07-Feb-24 2,50,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZHS 26-Feb-24 2,00,00,00,000 05-Mar-24 Nil Kotak Mahindra Bank L.td CRISIL Al+ 7000
INEQ75F14ZH9 26-Feb-24 1,75,00,00,000 05-Mar-24 Nit Kotak Mahindra Bank Ltd CRISIL Alt+ 7000
INE9T5F14YY7 (8-May-24 1,50,00,00,000 15-May-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INEQ75F14215 09-May-24 75,00,00,000 16-May-24 | Nil Kotak Mahindra 8ank Ltd CRISI, Al+ 7000
INE975F14217 10-May-24 75,00,00,000 17-May-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
(NE975F14V14 05-ful-24 2,00,00,00,000.00 1224 |V KotakMahindra Bank td | CRISIL | AL+ 7000
INE975F14Y14 05-Jul-24 75,00,00,000.00 aza |V KotakMahindra BankLtd | CRISIL | AL+ 7000
INE975F14YL4 05-Jul-24 1,25,00,00,000.00 224 |V KotakMahindra Bank Ltd | CRISIL | AT+ 7000
INE975F14YL4 05-Jul-24 1,00,00,00,000.00 12u2a | M Kotak Mahindra Bank btd | CRISR | AL+ 7000
INES75F142K3 01-Aug-24 5,00,00,00,000,00 0B-Aug-24 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14711 21-Aug-24 2,00,00,00,000.00 28-Aug-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142L1 21-Aug-24 50,00,00,000.00 28-Aug-24 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14ZM9 29-Aug-24 1,25,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INEQ75F142M9 29-Aug-24 1,50,00,00,000.00 05-Sep-24 NI Kotak Mahlndra Bank Ltd CRISIL Als 7000
INE97EF14Z0M9 29-Aug-24 1,50,00,00,000.00 05-Sep-24 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14Z2M9 29-Aug-24 50,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZMa 29-Aug-24 1,00,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14ZM9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZM9 29-Aug-24 50,40,00,000,00 05-Sep-24 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZM9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 Nit Kotak MahlIndra Bank Ltd CRISIL Al 7000
INEQ75F14ZM9 29-Aug-24 3,00,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZN7 29-Aug-24 5,00,00,00,000.00 09-Sep-24 il Kotak Mahindra Bank Ltd CRISIE Al+ 7000




INE975F14205 30-Aug-24 50,00,00,000.00 06-Sep-24 | Nil Kotak Mahindra Bank L1d CRISIL | Aqs 7000

NI Kotak Mahindra Bank Ltd CRISIL 7000
INEQ75¢142P2 09-Sep-24 2,00,00,00,000.00 17-Sep-24 ' otak Mahindra Ban AL+

Nil Kotak Mahindra Bank Ltd CRISIL 7000
INEST5F142P2 10-Sep-24 5,010,00,00,000.00 17-Sep-24 ramen AL+

it Kotak Mahindra Bank Ltd CRISIL 7000
INEQ75F 1422 10-Sep-24 1,00,00,00,000.00 17-Sep-24 otak Miahindra Ba AL+

NIl Katak Mzhindra Bank Lt CRISIL 7000
INES75F142P2 10-Sep-24 50,00,00,000.00 17-Sep-24 otak Mahindra Bank d Al+

Ni Kotak Mahindra Bank Ltd CRISIL 7000
INEQTSF142P2 10-5ep-24 2,50,00,00,000.00 17-5ep-24 ALY

i Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INES7SF14ZP2 10-Sep-24 50,00,00,000.00 17-5ep-24

NH Kotsk Mahindra Bank Ltd CRISIL 7000
INE975F 14202 10-Sep-24 6,00,00,00,000.00 17-Sep-24 olek laindra Fan Al+

] Kotak Mahindra Bank Ltd CRISIL 7000
INE75F142Q0 19-5ep-24 25,00,00,000.00 26-5ep-24 otak Mahindra Bank Lt Al+

Wil Kotak Mahlndra Bank Ltd CRISIL 7000
INE975F142G0 19-5ep-24 75,00,00,000.00 26-Sep-24 Aere Ban Al+

NH Kotak Mahindra Bank Ltd CRISIL | a1+ 7000
INEO75F14ZQ0 10-Sep-24 1,50,00,00,000.00 26-5ep-24

il Kotak Mahindra Bank Ltg CRISIL Al+ 7000
INE975F14200 19-5ep-24 1,00,00,00,000.00 26-Sep-24
INEG7SF14ZR8 22-0ct-24 1,00,00,00,000.00 29.0ct-24 | M Kotak Mahindra Bank Ltd CRISIEL | Al+ 7000
INE975F142R8 22-0ct-24 50,00,00,000.00 29.0ct-24 | N Kotak Mahindra Bark Ltd CrISIL | Ale 7000
INEY75F14ZRS 22-Oct-24 1,00,00,00,000.00 29.0ct-24 | NIl Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEG7SE14ZRS 22-Oct-24 1,00,00,00,000.00 29.0ct-24 | Ml Kotk Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14ZR8 22-0ct-24 2,00,00,00,000.00 29.0ct-24 | NI Kotak Mahindra Bank Ltd CRISIL | A+ 7000
INEGTST147R8 22-Oct-24 75,00,00,000.00 29.0ct-24 ;NI Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14ZR8 22-0ct-24 25,00,00,000.00 29.0ct-24 | NI Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE97SF14ZT4 23-0ct-24 1,75,00,00,000.00 woctzs | M %otak Mahindra Bank itd CRISIL | Als 7000
INE97SF14ZT4 23-Oct-24 20,00,00,000.00 3p-oct2a | M Kotak Mahingra Bank Ltd CRISIL | Als 7000




Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO,

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2024

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2024 is as follows:

(¥ in lakhs)
S. No. [ Type of Loans Amount
1. Secured 10,34,218.42
2, Unsecured 1,44 873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.52

B. Sectoral Exposure as on March 31, 2024

5. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. 0.17%
Capital market funding — Retail

2. Capltal market funding — Wholesale 0.00%

3. Corporate Structured Product 42.87%

4, LAS - Promoter Funding 0.00%

5. Real estate {including builder loans) 56.96%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 202

4:

Percentage of AUM

8. No. | Ticket size {in %)

1. Upto Rs, 2 lakh 0.00%
2. Rs, 5-25 crore 3.96%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 36.62%
5. Rs, 1-5 crore 0.13%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 59.29%
10.

*Ticket size at time of origination

D, Denomination of loans outstanding by LTV* as on March 31, 2024

[S.No. [ LTV

| Percentage of




1. Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-80% 11.41%
4, 80-70% 11.56%
5. 70-80% 4.21%
6. 80-90% 11.32%
7. >90% 26.20%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2024:

S. No. | Top 14 States f UT Percentage of AUM
1

MAHARASHTRA 30.44%
2

DELHI 6.62%
3

WEST BENGAL 6.99%
4 .

TELANGANA 9.75%
5

KARNATAKA 12.05%
6

GUIJARAT 5 77%
7

UTTAR PRADESH 7.47%
8

TAMILNADU 8.76%
g

KERALA 1.57%
10

HARYANA 9.62%
11

RAJASTHAN 0.70%
12

GOA 0.27%
13

Andhra Pradesh 0.00%

Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2024.
(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) o
41%
Advances to our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2024,
(T in lakhs)
Particulars Amount
Tolal advances to twenly largest borrowers 5,60,619.91
Percentage of advances to twenly largest borrowers to total advances (o o
37.65%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBl's guidelines as on
March 31, 2024:



Movement of Gross NPAs

{€in lakhs)

S. Particulars Amount
No.
1. Opening balance
11,857.98
2, Additions during the year 357.02
3. Reductions during the year -7,458.45
Closing balance
4,756.55
Movement of provisions for NPAs (excluding provisions on standard assets)
(Tin lakhs)
S.No. | Particulars Amount
1.
st T
Opening balance as at 1% April, 2023 6,305.59
2, . .
Provisions made during the period 715.96
3. ) s
Write-off/ Write back of excess provisions (3,773.79)
Closing balance as at 31 Mar 2024 3,247.76

G. Segment-wise gross NPA as on Mar 31, 2024%

LAS-Promoter funding

8. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 100%
2 Corporate structured product -
3, Real estate {Including builder loans) 0.42%
4. Capital Market funding-Wholesale -
5, 0%

*Represent Gross NPA to Gross advances in the respective sector




2.  Residual/ Asset Liébi!ity Management maturity profile of certain items of Assets and Liabilities {As of March

31, 2024):
(X in lakhs)
Up to »1 »2 >3 »6 >4 >3 >8 Total
3013t month months month months years — years — years
Days -2 -3 s=-6 -1 year 3 years 6 yoars
month Months month
s s
Deposit NIL NIL NiL NiL NIL NIL NIL NiL NIL
Advances 6,335.17 14,207.02 | 97,737.20 1,70,617.42 | 7,55,131.17 | 1,01,444.56 | 3,653.09 11,63,155.99
14,030.27
Invesiments 1,777.02 2,621.25 10,235.71 50,916.17 4,790.00 10,410.75 | 2,80,586.22
1909,060.93 744.39
Borrowings 14,156.98 62,544.60 | 1,39,83576 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 11,41,162.76
36,026.15 .
Foreign NIL NIL NiL NIL NIL NiL NIt NIt ML
Currency
Assets
Forelgn NIL NIL NIL NIL L NIL it I NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management poticy outlines the approach and mechanisms of risk management in the company, including
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequalely considered in decision-making,
and are viewed in conjunction with the earnings.

Furher, to facilitate better entarprise wide risk management, a Risk management commitlee (RMC) has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk,
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due fo the nalure and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential siress accounts and thus ensuring early action
for resolution of such accounts. '

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cash
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates;
corporates ~ considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjecled to
regutar monitoring of {real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by selting limifs on the amount
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relation
to such limits. There are periodic independent reviews and monitoring of operating controls as defined In the company’s
operating manual,

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limils and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, through its training and
management standards and procedures, alms to maintain a disciplined and constructive control environment in which all
emptoyees understand their roles and obligations.

The audit committee oversess how the management monitors compliance with the Company’s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit commitiee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
hoard, senior management, promoters, others, eic.; Nil



Kotak Mahindra Investments

October 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part 8 of Schadule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 18, 2024,
have inter-afla, considered, reviewed and approved the Unaudited Financlal Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewlith, The said Auditors' Review Report contalns an unmadified opinion on the Unaudited
FInancial Results of the Cornpany.

The disclosures in compllance with Regulation 52(4) of the SEB| Listing Regulations are disclosed along with the Financial
Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
N
QM
T
Rajeey Kumar

{EVP Legal and Company Secretary)
Encl: as above

Katak Mahlndra Investments Ltd,

CiN U65900MH1988PLCO47986 Reglstered Office:
278KC, C 27, G Block
3ed Floor, 12 BKC,C-12, T+9102262185320 Bandra Kurla Complex,
G Block Bandra Kutla Complex F+91022 62215400 Bandra (£}, Mumbal - 400 651,

Bandra (East}, Mumbal - 460 051 weww kotak.cont Mahayashtra, Indla,
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Dssmas & Vlsrmer

Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter and half year ended
September 30, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34*), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBL Our responsibility is to issue a report on the Statement based on our
review,

We conducled our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,
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-
 Throna & Virma
Chartered Accountants

5. Other Matters

(a) The annual financial stalements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit veport dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements,

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those interim financial results.

Our conclusion is not medified in respect of the above matters,

For Varma & Varma
Chartered Accountants
FR{ 0045328

. Prasanna Varma

Partner
Place: Mumbai M. No. 025854
Date: Qctober 18, 2024 UDIN 2+02§8 87/1 B¥GPITIRST
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Kotak Maltindra lnvestments Limited

Regd Office | 27BKG, G 27, G Block, Bandra Kuds Compler, Bandra { B ), Mumbal - 400 051

CHY | UBSS00MH {988PLCD4TRES

wabsita: wawiondooin Talephona 91 22 82185203

Siatameant of Unaudited Slandslons Financia) Results for the quarter sad half year trded Bagtember 38, 2024

SHo Panloehrs L

REVEMUE FROM QRERATIOND . .
@ {itareslincoma 8L 33,3820 324741 13324463 62,521,482 135,877.60
iy (ddard Income 1049 - 21.07 fe.49 45,78 78.83
) [Fees and comrplagion Sacama - - - - - S
(0 [Netgadn on fer valus changas ) 414470 1472444 1,054.89 5568.14 128593 35,1393
6 [Other cpsmiing ieama 4191 249,57 MTAS A58 400,54 86547
Tolal ravenus from oseratlons . 40.868,25 3341059 31800 51 Fe26224 84,258,13 | 1,41,957.24
) iOtherineome 4814 68 171.29 383 #2835 40349
{#8) JTetaliscome(l + A} (0.853}9 38,461.28 33,971.24 7931847 64.4%8.43 1,42,085.73
EXPENSES
) iFnases Cosb ned20 20,678.95 18,140,859 41248515 . 3151712 2087
A Hmpadrmant en finaacted nshuments : (364.83) (2,241.00 84533 . 3.234.78) {85€.92) 39442
(% [Emphayaa Bensfls oxpanses 132084 1,197.47 1,168.74 252101 21403 1 408.99
v} |Peprzdeion, anofoation and Enpalment . Y65 69.03 1840 15053 52,42 .25
(v} (Other axpepses 26081 830,23 807.89 1,870.88 1.536,08 341831
vy [Total expentes 2211458 20,560.28 1877804 ALE52.78 3420061 72,515.60
{Vi [Rrofititoss) balore fax il - (] 874339 17,883.00 E 15,400.48 5435804 23,4784 B3,450,88
(VH |Fax expense .
{15 Cursrd b 4 Tn‘ﬂ 45 . 4,4225% 445027 820604 184925 1730602
Datestad law 16383 {571,354 169.78 (278,581 {}.352.24)
Toluktax expensa {142) . uun 458811 346188 4,476,82 T50.67 16,354,564
. (VG [Frafitfioss) for tha parfad (¥ -\ 13,9592 1330688 11,201,73 27,3653 22,148.47 47,4361

Visj{Gther Comprehansiva lncams
Gk ftupvs Hosl vl it ba reclassified t proft orfoss

- Rerneasudmants of tha defined hensft plara @378 5478 fzz {2302} e 9.5
) frcorna tax redateg to fema thet will nal ba reclpsstfed {a prefit of lasy 21.08 {13.78) (18,42} FAc @.0% [25:]
Total (A} . 42.74 40.93 £4.80 21.72) 20,83 AL
) llema Saiwifbetaacsifed o pichl ¢ loss
- Financia lrstrumaents maasired st FVOC] 419,70 428 125.03 LEcN] 75358 142877
£} bracrne Lox relazing do fterns that wil ba roctassited to profl or boss {193.26} L2073 {31.48)] (124 09} £152.43) (282,33}
Tatal {B) ESTEY) 41,63 340 263,97 £63.70 839,44
Qthar sotnprehenalva ivcome (A + B} 244.84 192,81 143,40 34124 £84.53 846,34
{i%] §Total Camprehansiva Incoma for tha paried (Vi » VAR 14.203.45 13,4494 §i45818 27.613.34 12,7520 434277
IXE Paldeup equity shate sapital {lace vahen ol R, 10 per shars} 842,23 53228 55228 ' Y] £42,24 56228
£0] $0ther aquity . . (AR LEE ]

{¥T} Earmlzgs pec equily shase® {face value of Rs, 10 per share] .
Baslo & Ciuled (Rs) . 24827 21687 o141 484,94 FERET] LYINI]

890 ascompaing aoles ba ta Snandal resulls

¢ pumbers ara ol armudzed o quarer ended Septambar 30, 2024, s 20, 2024 erd Baplembar 30, 2023 ard hal yoer andad Sipiembor 30,2024 ard Saplerabar 30, 2023,

Place : Mumbal
Oate: Qclobar 18, 114




Katak Mahindra Invastmenis Limiad

Regd.Offca : 27BKC, C 27, @ Block, Bandra Kurla Complex, Bandra ( £ }, Mumbal - 460 061

CIM : UB5260MH1988PLCCATSEG

Wabsite: www.kmilcodn Telephone: 91 22 62185303

Statement of Unaudited Standalona Financlal Resulls for the quertar and haif year anded S8aptember 30, 2024

In takhs
|, ) 1 i
ASBETS
1 |Financial assels
a) |Cesh and cash equivalens §3,461.42 84,867.10
b} {Bank Batance other than cash and ¢ash equivalents 51.84 48.88
o) |Receivables
() Trade raceivables . -
(8) Other receivablas 111,07 1,#13.00
4} jlLoans 10,32,559,76 11,70,413.54 .
e) |investmanls 212,924.51 2,18,495.68 :
f} |Other Financlal asse's 461,07 381,35 i
Sub fotal 13,09,666.37 14,75,790,52 :
2 [Nendinanclal agsets
a} [Curmand tax assals {Nel} 445.69 283.03
b) [Deaferred tax assets {(Nel) 302741 2,343.97
9) |Proparty, plant and equipment 208.18 195,00
d} [infanglbla assals under devalopment 654,87 -
a) |Cthar intanglble assala . 15,88 23.03
f) |Right of usa sgsels 2,072.23 -
g} |Othor non-Bnanclet assets 224,21 24710
Sub total 8,348.57 4,002,22
Tolaf Assala . 1:1{15,915 .94 14,78,792,74
LIABILITIES AND EQUITY
 JLABILITIES
1 {Financial Habilitlas
a) |Dedvativa financlal instruments 3,008.84 6,326,51
b) [Payables
{}) Trade payables
{i} Totsl cutatanding dues of micro enterprises and small enlemrises - -
(6} Tats] cutslanding dues of credifers olhier than micro enderprizes and small anlerprises 585,62 534.63
(L} Othar payables
{1} Total cutstanding dusa of micro enlerprises and small enlerprises - -
{1} Tola! oulsianding duas of credilers other than micro enlerprises and small enterprises 1.319.65 a876.61
c} |Dabt gacurties 7.04,668.91 7,69,670.04
dY |Borruwings (other than debt securilles} 2,21,479.04 3,69,370.35
a} 1Subordinated Liabiiites 21,094.28 20.238.84
) Gther Finenclal Liabiiias 2,376.29 108.51
Sub fotal 8,84,502,63 11,46,837.49
2 [Non-Finansial ltabliltles
a) {Current tax labifiles {Nat) 3,752.11 2,986.85
b) iPmvislons §67.38 116062
a) |Cther non-financial Hablitias §91.82 801,81
Sub total 8,701.09 4949.38
3 |EQUITY
a} jEquity Share Gapiial 562,28 562,26
b} [Other squity 3,65,058.96 3,27,d442.61
Sub fotal 355,619.22 3,26,008.,87
Tolai Llabliities and Equify 13,15,5312,94 14,79,782.74




KOTAK MAKINDRA INVESTMENTS LIMITED

Regd.Offica : 278KC, C 27, G Block, Bandra Kurla Gomplex, Bandra ( B ), Mumbal - 400 051
N 1 LUB5900MH 1988PLCO4TO86

Wabsite: wawiumil.cedn Talaphons: 81 22 62185303

2. 8tatement of Unaudited Slandalone Gash Flows for tho half yozt endod Seplember 30, 2024

{Xin lakhs)
30 ( Oig 0 ),

Canh {flow from oporaling eclivilles
Profif baforo fax 36,635.91 20,617.84
Adjustmants to reconclia profit bafore tax o net rash generatad from ! {used In)
aparallng actlvitiea
Deprodtation, amoritzatian and impalrment 160.53 52.42
Bividend Recelved (50.49) (49,79}
Profit on Beta of Properdy, Plznt snd Equlpment {6.20} -
Impaimmant on financlal instrumesnts {3,234.79) {861.82)
Nat galn/ (loss) on fnanciat Instruments at faly valua theough profit of loss {5,569.14) (1,285,898}
Interast on Bomowing 41,285.16 34,517.12
Interast on Bomowing patd (39,732.85) {23,235.72)
ESOP Expense - 1.48
Operallng profif bafore working coplial chengas 29,510.32 35,965.43
Working capital adjuaimenls
(Increase) { Decressa In Bank Balinca oiter than cash and cash equivalant {1.60) 4,003.30)
{Increasa) { Dacraase In Loans 1.40.861.08 {1,12,868,27)
(lncredsa) { Decrease In Recalvables 1,880.67 (861,00}
(Increasa) t Dacraase In Qlhet Financlad Aszals {63.17) 0.13
{tnereasa) f Dacroase In Uther Non Finansla) Assels 7.4} (77.35)
Inctaags | {Dacraaso) In Trade payables 50.99 t27.29
Increasa / {Decrease} In other Payables 840,04 (809.76)
Inceeasn / {Decrease) [n other non-financlal febTides 189,71 92,13
Increass / (Decreasa) in other Enandal Pabittes {13.97) .
Increasa f (Oecreasa) provisions (232.28) (536,34)
{Increasa) ] Decrease n unamortized discount 5,785.38 15,274.20

1,52,972.66 11,62,843,35)
Mat Gash (used In} / generled from operatlons 1,82,482.98 {64,877.92)
inconta lax pald (nal) {8,611,86) {7,487.32)
Hot cash (usad in) J generated from eparmting activitias 1,73,971,22 {74,345.24)
Cash flaw fram Invasiing astivitles .
Purchase of investnenis (16,03,355.41) {14,76,497.66)
Sala of invesimanis 17,03,800.10 15,28, 120,60
Intaeaat on Invesiments 2,000.86 35198
Purchase of Praperty, Plaat and Equipment (110.24) (22,61
Sele of Propady, Plent and Equipment 20.81 -
Cividard ot Investments 10.49 49.79
Nat casfi fused in} | ganetated from fnvasting activitles 11,261.41 &6,169.98
Cash [Eaw frem finanzing activilles
Repayment of feass FabiRles {80.49} -
Proceeds from debl securities B 1,26,024,80
Repayment of debt gacurities {68,760.00) {30,000.00)
Intercorporale deposit lasusd 5,000.00 14,860,00
tnlarcorparale deposit redeemad [11,500.00} {18,960,00)
Procesds froa CBLO Barowings - 489,91
Repaymant of CBLO Boruwings - (5GE.00)
Commarctal paper lssuad £,35,606.26 5,10,446.28
Commancial paper redeamed (6,14,600,00) {8,44,500.00)
Term kans drewn/{repald) (308,3£8,33) 61,353,786
Incraasel(Dacrease} In bank ovordraft (net) {18,5G0,00) {84,785.13)
Neot cash ganaratedi{usad in) from Finaneing Activites {2,08,442,54) 3742388

Gonlinusd




HOTAK MAHIHDRA INVESTMENTS LIMITED
Statement of Unaudlited Standalona Cash Flows for the half yoar andad Septomber 39, 2024 {Con{inued)

et Ingreaanf {dacreasa) It ¢ash and cash wguivalonts {24,260.81) 10,284.37
Casht and cash equivelants at the beginning of tha yaar 84,683,481 33,353,866 :
Gash and ¢ash aquivalents at the end of the yoar 4347340 £2.600.03

Reconcilfalion of cash and cash equivalonta with the balance sheat
Cash and tash equivalents as por balancs shael

Balances with banks n current acoqunt 83,473.80 §2,808,23
Cash and cash aquivalents as rostated ay at tho yasr and * 63,473,580 52,808.22

* Gagh end cash aquivalants shawn In Balanea Shaat is net of ECL grovislon of ¥ 12,24 kakhs as al Seplember 30, 2024 (Previoua perod: T 10.26 lakhs) i
1) Tha ohova Statesnent of cash flow has been propared under the ‘Indlract Method as set outln ind AS 7 - 'Statement of cash flow,
H) Non-cash financing aciivity : ESOP from parent Nil for half year ended Seplembar 30, 2024 (September 30, 2023 - ¥ 148 takhs)




[iKotak Mantndea Invastmants Limitad

Regd Office : 278KC, C 27, 8 Block, Bandra Kurta Complex, Bandra { € ), Mumbai - 400 851

CIN : UESH00MH1858PLCO47988

Waebstie: weekmi,caln  Telophone: 91 22 62186303

Statamant of Unaudited Slandalone Financlal Results for tha quarler and half ysar ended Saplamber 30, 2024

3 The Gnanclal resulls are proparcd In accordanca with the requirement of Regulation 62 of the SEBI ( Listing Obllgations and Dlsclosure
Requirements) Regulations 2015 (tha "Listng Regulationa*), recognition and measuremant prnciples lald down In the Indlan Accounting Standand
34" Inferlm Financis] Reporting” as prescribad undar section 133 of the Companles Act, 2013 read wilh refavant aules thereunder and othar
accouniing prnciples generally accepted I Ingla,

4 The ahova results wero mvlewed by the Audit Commélle and approved end laken on record by tha Board of Direstors at thelr respactive maelings
feld on Celober 18, 2024, In accordance with the requiremants of Regulatons 52 of the Usling regulalions, a imited roview of tha financtal restils
for (e quartar and half yasr snded Seplember 30, 2024 have been cardad out by tha slalutary auditors of the company

§  Transfer to Special Resarve ws 45 1C as por RBI Act, 1634 will be done at the year end.
8 Disclosure In compliancs with Regutalion 52(4) of the Listing Regulations for the hall year ended Seplember 30, 2024 1 atachad as Annsxura |,

7  The sacurity covar cedificale a3 per Regulation 54(3} of the Lisling Regulations la attached as Annexurs Il.

8 Dolalis of loans bansfamed! acgulred during the half year eadad Saptember 30, 2024 under the RBI Master Dirs¢ilon on Transler of Loan Exposures
dated Saptamber 24, 2621 as amended are alven belew
{1) The company has tansferred Non-Parforming Asaeis as per below tabla!
(1) The company has not iransfarad any loan nol [ default.
(Il) Tha company has nod uequired any Special Mendon Acsount,
{iv] The company has not acquired any stressed tean and loan nol by default,

Totails of Non-Performing Assels assigned during the half yean (¥ n Inkhs}
Parlicular To ARC3Y

Nn of accounts 2
Agratiata principal culstanding of loana transfared 1,927.93
Walghled avarage rasidusd taner of the loans transfered 24 Days
Nel book value of loans bransfarred (at the Yme of transfar) 1,331.41
Aggregate considamlon 1,927.83
Additfanal conslderation reatized In respact of accourts transfamed In sarflar ynars NA

9 Figwes for the pravous pedadiyear have hean regroupad wharever necessary to confemt {o cugrant perodfyear preseniation,

For Kotlak Mahindra Investments Limiled

X\w
Amlt Bagri

Placa : Mumbal Wanaging Direclor and
Dalo 1 October 18, 2024 Ghinf Executive Cfficer




Annexure |
Disclosure In compllance with Regalation 52(4) of Securites and Exohange Boerd of Indfa{Listing Obligations and|

Disclostre Requiraments) Regulalions, 2015 for the perlod ended September 30, 2024

§ No. 't | Purtledlars 750

a) {DabiEquity Ratlo

b) |DebiService Coverage Ratio

¢} {Interest Service Coverage Ratio
Cutstanding Reademabls Preference

9 Shares{Quaniity and value)

o) Capital redemption reserve/ Debentute
redemption reserve

f INetWorth

g) [NetProfit after Tax
i) |Eaming per share

} |CumentRatlo 1.38:1
i) |Long term debl o warking capital ratio 4.1:1
k) |Bad Debt lo account recaivable milo Not Applicable
i} [Currend Liability Ratlo 38.24%
mj |Total Debtlo Totaf agsels* 71.98%
n)  |Peblors Tumover Nol Appiicable
o) {lnventory Tumover Mol Apphcable
p}  |Operating Margin(%)* 42.11%
g} |Netprofit Margin{%})* 24.37%
1} {Seclor Specific syuivelent ratlos such as
(1) Stags Il ratio* 0.25%
(h) Pravision coverags Ratto* 100.00%
(li) LCR Rallo 116.00%
IV} CRAR 20.37%

126614

Not applicable
Not applicable

Nil

Capital redemption resarve: ¥1,003.85 lakhs

Debenlure redarmption reserve Is not required in
respect of privately placed debentwes In larms of
nde 18(7)(b)(Il) of Companles(Share capital and
debantures) Rules 2014

2 355619,22 lakhs
¥ 27266.09 lakhs
Basic & Diliuted- ¥ 484.94

*Formula for Camputation of Ratias are as follows -

(B Debi Equity Ratlo

(1) Total Debt to Tolal assets
(81) QOperating Margin

{v} Net profit Margin
{v) Stage Hi rallo

{vi} Provislon coverage Ratio

{Dabl Securites+Harrowing aother than
Sesuritles+Subordinale LiabiiittesY(Equity
Capital+Raserve and Sumplus)

{Dabt 8ecuritastBorrowing clher than
Securiles+Subordinala Uabitles)/Total assats

(Profit. befora tax+impalrment on financal InatrumentsifTotal

Income

Profit after lax/Tolal Incorme

Gross Stage [l asssis/Total Gross advancas and credl
Subeltutes

Impainment loss afowance for Stage 1li/Gross Stage [ assels

Dabt
Shars

Dabl




TRy G411} BIENTO0Y IS s e el

TP Bur %] AL DI

T U1 DY D] CORCEA QUL N € Ry B EHIMELT J0 Sin 30 LTTAD 01RO UEE

AT REI[DAIY] TRILY] POE 120

LIy Elas i} o paysed MR openy T
TIY. A 4 PREDSY HEE oA ) I T o JATIAON SEBADII a1, 70 A YR ), T
TN

% FHFATRIEH w6 s
[ T s b SIE] I EER SRR TE58 wn o3,
5] DHSLLRE )
[ ITENY BULLLE hL]
E - sty ol 1]
JELTHEE T L il
= BT o i
- = - S pee TP WG|
- ) hhind Foxs
LY LR EFILR G
- —|RE e _wg VIO L Cal L e
- — g
WETIE eI DIEELC BYECITL L] T ST
ypm alimg arsedped RO apso|
R0 TCEEV L EATE LT AL ) M
BYOURI) B T & Ry g
IR,
OTSEREIE | BUISCEEEY 54 R SEVIEET FCARC I EE 2
= - = SFEIY YUTY - ) i
= C = 3T FE” Y ] T
i _— b T i [ AT PUTTRS UM IO SEe e
X7 figT ) TOREEN oAk
LYELLE 4T3 =] BLBEDTE CLVEE L £ u ﬁiaﬂa [ — T
- T : - 7 R RGs PO
- - - T ) L)
SCTARTCOT SCCLELEOE LK EATC AR ED TS
e Juiptrem; ey
PR SIIEHEOTE
S 24T TETEEE CEEIrIsT Yo AT [Ty T
ey Deuegeaay)
= = LY LTy £ IR GTRER Jipan T E |
= [T VL L) Y
T R = i
- STELE Wires BN Qzﬁﬂ.mqﬂ
= = = 7 - oK TR ey
YL ThrL UG5, [3%] E




Holak Mahindr nveslments Hmited
Regd Giica : 27BKC, C 27, G Block, Bandr Kurda Complex, Bandm { B ), Mumbel - 400 05§
CiN : UBSO00MH {938PLCO4T008
Wabsla: wwwimnicofn Telephona: 91 22 62185503
Conaatidalad Ralated Party Tranaaclions For Six Monlha Endad A on J0th Seplombar, 2024
PART A
(R# bn lakha)
Detalls of the tn czea
party Sm«d Veluo of monles sre
o Vaite of the rala 1 dua (o alther
80| , o0t dzm Details of th countarparty Typs ul reloted party fransscion u;im{m‘::'a;;‘m'?";fw :;:";;;‘“m"_" A
anlaring ko Lhae sudit commiitaa reporting ragudt of the
the trmrasition {FY 2024-2026) period {ranssation
Helatlonahip aftha
counlarperty with Opanln Cloaln
Kums Harro tha fled ::Ivtﬂy or bitencs | balence
ita subaidiory
¥otak Mahindr
1}imvestmeats Lid {Kotak Mahindra Bank (td, Holding Compaly Equity Shares . E £52.26 562,26/
¥olak Makindra
}iavestmants Ud |¥otak Makindre Bank Ltd, HotdIng Compty [Sht Pramdum - 4 33,240.37, 33,2407
Subject to regulatory Hmils
Yotak Mohladra {madtigie Emes durlng the
3 e Lid {ietak Mahindra Bank Lid., Kolding Company Yaim Daposhts Magad yere) 5,67,647,64] g
Sutdect to regulztony nits
Kotak Mahizdra {muitipla Umes durlng the
1td [Xoiak Mahindrs Baak Ltd, Halding Cempinny fretm Deposits Regald yes) 5,43,545.90) L
Kotak Makindry
&tnvestraents Ud [¥otak Makindra Bank itd, Holding Company Intarest ncome 60 Yerm Depasits 1,050.00 45357, - E
Yatak Maohindra
Lid [Katak Muhindia Benk Lid, Holding Campany interast Expanse an borrowing 3,200.00 1,029.54 b ]
Katak Mahindra
! ents btd Kotk Mahindra Bank Ud. Hekiling Company Senvice Charges Incoma 200,00 35.48 -1 E
Ketzk Mahindra
Investrsents Lid_EKolak Mahindra Bankiid, Helding Company Deimak Chasgas 15.00 0081 E &
Im:k Mahindra )
Shinvestmeats Lid J¥atek Mahindra Baakitd, Halding Company Hank Charges Q.61 E
Ketak Makindra
16] investmeats Lid {Kotzk Mahlndra Bank Ltd, Heddlng Campany jOparating axprases 350,00 143.83 i
¥atzk Mahlidra
1finvestments Ltd EXotak Mabindra Baak Utd, Holtilng Cotrpany [Share Sarvica Cott 700,50 2745 - g
Yotak Mahiadra
1] lmabments Lid [Xotak Mahindra Bank (td. Helatay Company |fcance Fag 5.0 H38 g 9
Katak Mahindra
53| Investmants Ltd |Kotak Mahridea 14X LEd, Holding Commpany Royalty Expenin 400.00 177,454 |
kotak Mahlndrz
§4]invastmants Lid {Xetax Mabindra Bank Ltd. Helging Company ESOP Compengation 1500 3.4 g -
Kotak Matindra
I5{tnvestments Ud [Kokak Mahindrs Bank Ud, Helding Company Transfer of [Eshil2y ta group companfes On Astuzl 7445 L
Xotak Mahindra
1|6 1d [Kolak Mahindra Bank Ltd, [Holdlpy Compary Tranifaz of Habthey from grotp compantes O Actuat 157,2¢
Yotak Mabindra
17]lnvesimeants lid {¥otak Mahindra Bunk Ltd, Holding Company Transfer of assets from group comgandes On Actyd o4
Katak Mahindra
18 lnvastmanty ttd 1Xotak Mahindra Sank Ud, Holdfag Comparey Trensfer of assels {6 group compantes O Actuat 0.5)
Kotak Makindra .
19]investments U4 |Kotak Malindra Bank 13d, Holglng Company Dehientares (HE0) Repald 2,65,000.00 15,000.001
Katik Mahlndra
]investments Lid [Xotak Mahindsa Rank Lid, Holding Company [Tarm Manzy Bamowdngs Repatd 3,000.00
Kelak Mahindra
[ Investments Ltd | ketak Mahindsa biak Ltd, Holding Company Balancy fn vwrent account N . £7,619.32 39,3035
Xotak Makndra
22|iavestments Ud |Kotak Mahindra Bank Led. Helding Camgany Torm Daposks Haged - . 49.88 24,153.63
Xotak Mahindra :
23]'avestments Lid [Xotak Mahindra Bank Lt8, Holdlag Company Borravdngs - - 20,516.47 1209889
xetak Mehindra
24|tnvestmepts 14d [Ratak Mahindrz Bank Ltd, Heldlag Cempany Servica chasges payable . - JLEAL 335.67
Xatak Makindra
75{tnvastments L {Kolak Mshindra Bank Ld, Heldlng Company Service charges recahable - - 85,41 7z
Xatak Mahindia
26] Investments ki {kalak Mabindra Bsok Ltd. Holdtng Company interest Accrued fecelvablafPayabls ¢n CHAS IRS FCRS FRA - . 4.90
Kbk Mahirdra
27| e etments Bt IXotak Mahindra Bank13d, Holclng Company Fass paysble / Chys pavabls / Other Payobies - - 1.97; E
Kotk Mahindra Sudsldlary of Holdirg
28fiavestmants Ltd {Katak $scurities Umited Compariy Interest of Non Convertibla Qabaabures futyed 4,150.00 TrA1 E
¥otak Mahlndra Subsidlary of Holdfng
29 Investments L _[¥obak Sscuriiles Limttad Compahy DBermst Charges 5.00 0.08 E 4
Ketak Makiadra Subsidlzry of Holding
30]tavestmerds ttd |Xotak Secwritias iimted Company Brokerage / Commisslon Expensa £0.00 1226 - E
Kotak Mahiadra Substdiary of Holding
31 [bavestments l4d [Ketek Securites Umited Campany Mon Coavartbla Dabanturad Kiusd - - 1§ 196.84 18,567.864
Ketek Mekindra Subtidlary of Holding
32|tnvestments Ld |Kolak Securitles Umited Company Dainat charges prrable - -




Kotak Mabindra Subsiiiary of Helding
33| Inwesiments itd iKotak Sscyritfss Limited Campany {outstanding Recelvahls - . 161721 1951
¥otaX Mahindra Subsidtary of Helding
34 [nvestments 1td [Kotak Mazhindra frime Umited __{Campany Shared yordca intame .00 1340
Kotak Mabindma ' Suhstdiary of Holdag
35]tavastmants Lid (¥otak Makindra Prime Limited  [Company Survica charges Recelvally N 0.0 2.4
Yatak Matindra |Kotsk fresteutture Dbt Fund  [Subtlfary of Heldeg
36| bevestrnants WWd jUmited Company shired servica lncoma 150.00 LK, -
Yotak Mahindrd |Xotak infeastruciore Debt Fund  [Subddiary of Helding
3I7]tevestiments frd Jumited Compaay Servicn charges Retelvabls - 3.35; 3.78
Turich Xotek G avaral Insuranca
Campany {indla] tmited
Hormerly knavn as Kotsk
Kotak Makindre [Mahindra Genarab Insurance Subgidtiey of Hodding
38, ts Ltd |Company United} Company Insurancs pramlbum Expanse 1300 0.4 E
Zurith Fotak Genersd (nsurines
Company [tndia} Umited
[{formarly known as Kotak
Yolak Mabindra |Mshindra Geperal Inwurance Subaisffary of Helclng
39leavastmants Ltd |Company Lhmited) Campang Prepald expensas f Frepsyment - - .55 1,34
Kotak ifakindra Kotk Hahrdra tha Inguranes  [Subsllany of Holuing
40}isvestiment Lid |Company Umited Company Infuranca preatium paid by advedce - 4 813 ¥4
Kotak Myhindeas Subgidtary of Holding
2ltnvastents b [BSS Mikrofinance mited Campzny Interest oa depotlts £ borrawlags 2,550.00 AB4.85; - 4
Ketzk Mahindm Subsidiary of Holding
42| lvestments Eid {853 Microfinaaca Umited Campreny Bosrowing . 19, 14104 18,247.07
Katzk Mehindra |Ketak Mohindra Caphtal Corrpany [Subsidiary of Haleing
437 by Ud |Umited Compant Recelvabic towards Refarrad fea ncoma - E 59,43, -
Kuatzk pshindra Assoclata of Hadlng
A44]Investmants td |Phoenls ARC Prlvata Umited Company lavesiments ~ Gross - E: §,100,50 5,100,50
sIltolak Mahindra Cyniffzant nfence of
d5]Investments Ud ]Businass Randard Private Limitad {Uday Kotk Lrevestments ~ Grasy - .20 0,20
¥otsk Mahindra Stgmitant kfluenca of
46{trvestments tid [Bustress $tandard felvate Uimited |Uday Xatak Peavision for Dimbmation - - £.204 0.20
Asra Agencles Privals Umited
Yotak Mattodra |Hormesy inown 33 Aero Agencies
47| invesiments itd [Uroited) Significant Influence  [Travel Tieket Expsaces 25,08 $.43 E 1
Aeto Agaacles Privata Uimitad
Kolsk Mahindry [{formerty known as Ao Agancles
48iinvestments Lid {Limited} Stgniffeantinfivanca  |Prepald sxpeasey £ Prepayment [ Fees pecshvibly - E 0.43 042
Kotak Makindra
4ol Envestments Lid (Mg, Andt Bagd Kaip of KRIL Resrunaration On Astuz] 221,91 L
Yatak MaNindra
" 50} ipvastments Ud | M, Jay foskl KAAP o XML Hemunetatizn On Actuyd £0.95: E E
Fotak Mahindrz
$t]lnvestmints Lid [My, Rajeav Xuenar KiAP of XML fermuneration Ca Avtssl 7L52 b
yatak Mahindra
53] lavestraents kd [My, Siddarth Gandatra WP of KL Rerntteratien Qo Acter! 1303
Kotk Mahindra
53] Imveriments EYd [ CHANDRASHENHAR SATHE Oirectar Ditector Sitting feas & Commisyon 15z Actual 1E 23 E k
Xorak MaMndra
PAGIANI KHARE KAICKER Dhrecter Directar Sitlng Fees & Commistion 0o Actust 15,351 E 1
PARESH PARASHYS Directer Birector Sitling Feas & Complssion 0 Actual 18,73} 4
PRAKASH APTE Pheector Dlcector Sitting Feat & Commbssion an Actust 15,25 |
$7{tvesurests g trday Kotak Dérectar Stitlag Feas & Commbsston 00 Actust 1828
Lotak Makndra .
safnvestmenslid {Baswa Ashok Rao Disase Directas Sittng Fass & Eommiision 9 Actusal 15.54] ; .

For Kalak Mahindm investmanis Limtad

1M & GED)

Place: dumbel “F\,U

Data : Octobar 18, 2024




Hotak Mahindea reastrants Linviied
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Carmatidaied Relaled Prrty Traanacfons For 94 Montha Brded As v 3Hth Sepleminr, 2024
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Kotak Mahindra Inveétments

May 28, 2024

BSE Limited, Listing Department,
Phiraze leejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Consoclidated and Standalone Audited Financial Results for the quarter and year ended March 31, ;
2024 of Kotak Mahindra Investments Ltd, {“Company”) under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time. i

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part 8 of Schedule Ili of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Regquirements} Regulations, 2015 {“SEB! Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-afia, considered, reviewed and approved the Consollidated and Standalone Audited Financiai Results for the quarter
and financtal year ended March 31, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the '
Company, Is enclosed herewith. The sald Auditors' Report contains an unmodified opinion on the Consolidated and ;
Standatone Audited Financial Results of the Company., ‘g

The disclosures In compliance with Regulation 52(4) of the SEB| Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Resuits for the quarter and financial year ended March 31, 2024,

The Company is a ‘Large Corporate’ as per criteria under SEB| circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the sald SEBI circular,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you, ;
Yours Faithfully,

For Kotau[r:afhindra Investments Limited

-~

Rajeev Kumar
(EVP Legal and Company Secratary)
Encl: as above

Kotak Mahindra Investments Lid.

CIN U65900MH19R8PLCCA7986 Reglstered Office:
27BKC, € 27, G Block
3rd Flaor, 12 BKC, C-12, T +91 022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F 491022 62215400 Bandra {E), Mumbai - 400 051,

Bandra (East), Mumbal - 400 051 wwnw kotak.com Maharashtra, Indla,
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Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled .
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, ° -
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of .
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), ..
Regulations, 2015, as amended (*Listing Regulations’) duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based ofi the .
consideration of reports of other auditors on separate audited financial statements of the associate company, the
aforesaid Statement:

(i)  includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(ii) Is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and :

(iii} gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS”} ° .
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principtes generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Resulis” section of our report, We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
_—ofIndia (the “ICAT”)} together with the ethical requirements that are relevant to our audit of the financial statements

™y

LLP IN ¢ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 25, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: {g1) (22) 6158 6200, 6158 7200 FAX @ {91} (22) 6158 6273
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities i in
accordance with these requirements and the Code of Ethics, '

We believe that the audit evidence obfained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Responsibilities for the Consolidated Finaneial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements E

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentalion of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounling
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of ptepatanon of the -

consolidated financial resuits by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company fo continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
assockate company ot to cease operations, o has ne realistic alternative but to do so.

The lespectwe Board of Directors of the Holding Company and its assoclate company are alsa responsible for
oversesing the financial reporting process of the Holding Company and its associate. -

Auditor’s Re.sponsiblhhes for the Audit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance about whether the consolidated financial resuits as a whole, is

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in .-

accordance with SAs will always detect a material missiatement when it exists. Misstatements can arise from fraud -

or error and are considered material if, individually or in the aggregate, they could reasonably be expected fo
influence the econommic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also;

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to "~

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obiain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to eveafs or |
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures ate
inadequate, to modify our opinton. Our conclusions are based on the audit evidence obtained up {o the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
assocliate to cease {o continue as a going concern,

o Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the undertying transactions and events in a manner thal achieves fai
presentatior

s Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of-
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal contvol that we
identify during our. pudit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters -

. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. (1.16) lalkhs respectively which are audited by their independent auditor, The ..
independent auditor’s report on the financial statements of the associate company have been furnished
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to vs and our opinion on the Statement, in so far as it relates to the atnounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

wor k)

Roshai R, Magrfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUQ8798 -
Murbai, May 28,2024,
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Hotak Malindra Investmants Limlted

Regd.Office : 27BKC, C 27, G Block, Bandea Kuda Complex, Bandra { E §, fAumbal - 400 059

CIN : U§5SI0MH1888PLC04 7486
Wabsita: werekmilcoldn  Felaphono: 91 22 62145303

Stalemient of Consolldaled Audited Finanolal Resulls as al March 31, 2024

Staloment of Consolidated Assals and Liablliiles

ASSETS

t [Flnanclal asseta

a) 1Cash and cash equivalenls

b) |Bank Balance othar than cash and cash equivalents
¢} [Recolvatlos

Trade recejvables

Other recelvables

d) |Leans

e} [lnvestmenls

Invasimenls accounled for using tha equity methad
Others

[} |Other Financlel assels

Sub lolal

© 2 [Non-finansie) assels
a) [Curren! Fa asseols (Nef)
b} [Prapery, Plant and Equipment
o) [Intangitle assets under developmanl
dy  [Orher Infangitle assels
a) Other Hopdinanclat assets
i {8uh tolal

LIABILITIES AND EQUITY
LIABILITIES

1 |Finanolal Habiilties

a) |Darvailve financlel Instruments
b} |Peyables

(1) Trada Payables

(I} Other Payablos

o) fDebt Securities

d) |Borrowlngs (Other than Debl Securies)
a) |Subosdinated Liab#iles

fi  fOthar Financlat Llabiilles

Sub total

2 JHanFlnanclal llablitles

&) (Curmen| tax flabiitles (Nat)
b} [Doferred tex lablilies (Mot}
c) {Provislons

d) |Othar non-financial llabfilies
Sub total

3 EQUITY

&) |Equity Shara Caplial
b) {Other equily

Sul tetal

Total Assets

{1} Tota! outstandlng dues of micro enterpilses and small enlerprses
(i} Total outstanding dues of ceditors olher tan micro enterprises and small enlerprises

{1} Tolal ovtslanding dues of nlcre enterprises and small snterprises
U Tota! outstanding dues of credfiors other than micro enterprises and small enterprises

Tatal Liabilllles and Equity|

44,667.10 33,347.08
48,68 47,08
. 0,28
1,773.00 155.46
11,70,413.64 $,33,638.92
27,822,086 22,124.47
2,12,3985,15 243, 115,77
391,36 224,92
14,97,542,08 12,32,864,27
263,03 766.76
195.08 20,80
- 14,83
23.03 32.28
217.10 104,78
585,26 1,008,69
14,96,200,33 12,33,600.06
6,328.51 £,691,38
534,63 360,84
879,61 1,354,808
7.66,5%9,04 4,00,868.26
3,69,370,35 4,17,296.29
20,238,34 20,234.65
108,61 70,66
11,46,837.48 4,36,804.00
2,986,856 2,699.32
2,130.26 1,763.46
1,160.,62 934,20
804,81 5¢0.08
775,64 5597.04 |
662,26 562,26
343,720.95 2,91,112.66
4,44,283.21 2,81,674.02
14,80,200,33 13,93,560.98

v3)
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Mahindra Invesimante Lintlted

Regd.Qlfica : 27BKC, & 27, G Block, Bandra Kuila Cemplsy, Bandra ( E ), Mumbal - 400 051
CIN : UG5900M1H 1088PLCO47086

Wabsile: vwarknillcoln Telephona: 81 22 62165303
Gonsolldaled Statement of audlted Finanalal Resulis for Lthe Perfod ended March 34, 2024

Consolldated Slatement of Profit and Loss

REVENUE FROM OPERATIONS
{) Bnlerest Income 1,35877.86 88,593.19
i} [Dividend [ncone 79.83 177.01
{ify {Faes and commisslon ncome 64,76 -
(v} |Met paln on falr value changes 5,139,33 1,046,172
) Ned galn en deregegaltlon of fnanclal Instrumanis under amorlised cos| - (3.61}
category
(vl) Others 805.47 440,34
iy |Tolal Revenue from operations 4,41,957,24 90,460,65
[y (et inseme 409,49 416,32
{illy {Tolallncome || +1l} 1,42,066.73 $0,870.87
EXPENSES
{l} [Firance Cosls 70,200,687 39,304.6¢
i) |Impairment on Mnancial instruments 394,62 (1,413,18)
(1) [Employee Benefils expansas 4,408,99 3,827,897
{iv) [Depreclallon, amorlzallen and Impalrment 67,28 208.64
(v) |Olher axpanses L 341631 3,238,320
(IV} [Tolal axponses 76,515.84 46,166.31
V) |Profltfloss) Before fax {Ill - V) 63,860,59 A6,742.68
(W1} |Share of nai profils/{toss) of Investments accounted using equity
method 5,698,768 6,576,60
{VIi) |Profit{loss) before tax{V I} 69,649,856 51,209,25
(Vill) | Tax expense
(1} Current lax 17,708.92 11,641,38
(2) Dolared 1ax 02.03 1,603.34
Tolal tax expense (142) 17,700795 TATATE
{IX} {Profititloss) for the pertod (VI « Vill) B1,760.70 T4
{X) {Other Comprahensive Incomo
(1) Nems that will not ba reclassiled to profit or loss :
- Rameasurernents of lhe defined banefil plans 451 £4.00
(i) Income lax relabing to flams thal wil not be reclassiied lo profit or loss {1.18) 1.38
(1) Shara of other comprehansive Incoms of 2ssoclates accounled Using {210} (3.87)
equlty melhad
Totak {A) 5,25 14,62
{) fters thal will be reclassitied to profit ar loss
- Financlal Inslrumants maasured at FVOC| 1,121,717 (798,65
{11} Income tax relating to Yems Ihal will ba reclassiied to profd or loss (282.33) 200.51
Tolal {8) 838,43 {586,18)
Other eomiprelietisive income {A £ B) 04E 50 {EE1.08] |
{3 [Totat Comprahensiva Incoma for the perlod {IX + X} 52,606,329 37,600,08
{X1l} jPald-up aqully share eapltal {face valua of Re, 10 par shars) 562,26 §62.20
(X1l {EarnIngs per equity shere (not annuallsed):
Baslo & [Huled {Rs) 420,Ep 478,98
See accompanying nole lo the financled results
Place: Mumbal

Date: May 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandre { E ), Mumbal - 400 054

CIN : UB5300MH1968PLG047986
Wabslle: v kmilcodn  Telephone: 81 22 62185303

Consolldated Statement of Cash Flows for the year Ended March 34, 2024

{% In lakhs)

Cash flow from operating activitles
Proflt hafare lax 68,649.65 61,269.26
Adjustments to reconclle profit bafore tax to net cash generatad from f {used
in} operating activlties
Depreclation, amerifzation and Impaliment 97,25 200,84
Dividend Recaived (79.83) (177.01)
Profit on Saele of Proparty, Plant and Equipment {18.39) {4.28)
impalrment on Ananclal Instruments 394,62 (1,413.18)
Net galnf (foss) on financlal inslruments at fair vatue through profit o loss (6,139.33) (1.042.11)
Finance Cost 70,200.87 39,304,68
Intetest on Borrowing pald (66,994,265} (33,495.62)
ESOP Expense 1,80 7.48
Shara of nat profils of Investmant accounted under eqully mathod (5,698.76} {6,676.60)
Remeasuremenis of lha defined benefil plans .72 91.22
Opeatating profll befare working capital changes 72,385,25 49,182.38
Working caplie) adjustments
(Increase) / Decreasa n Bank Batancs olher lhan cash and eash equivalent {2.79) {2.08)
{Increase) / Decrease In Loans {2,37,269.18) (2,66,176.01)
{Increase} ! Decrease In Recelvablos {1,624.62) 133,13
(Increase) / Decraasge In Other Financlal Assets (167.37) (0.08)
(Increase) f Decreass In Other Non Financlal Assels (115.32) 143.33
Increass f (Decreasa) in Trads payables 153,79 69,77
increase ! {Decressa) In olhar Payables (676.26) 234.33
Increase | {Decrease) In olher non-financiat llabililies 203.85 67.00
Increasa f (Decrease) In other financlal iabillles 37.86 (7.18)
tncrease ! (Decrease) provisions 167,23 {199,31)
{Increase) ! Decreasa In unamorlized discaunt 28,443.37 16,667.04
{2,10,868,33) {2,49,850,05)
Net Cash {used in) / genarated from oparations {4,38,483,09) (2,00,667.67}
Incoma tax pald {net) {16,906.31) {10,404.41}
Net cash [used In}/ generated from operating actlvitles {(1,66,300,39} (2,11,062.08)
Cash flow from Investing acliviites
Purchase of Investmentis (32,61,238,77) (38,71,138.89)
Sale of Investments 32,64,177.48 38,82,005.27
Interast on thveslmants 4 514,50 603,96
Purchase of Property, Planl and Equipment {177.25) (73.65)
Sale of Property, Plant and Equipment 18.39 14,59
Ovidend on Inveslmants 72,03 177.01
Mot cash fused In) / ganerated from lnvesting activitles 37,378.18 11,768.28
Cashi flow {rom financing actlvitles
Proceeds from debt securitiss 4,36, 188.258 2,30,474.98
Repayment of debl securilles {1,98,057.96) {1,40,082,68)
Intercorporale deposlt issued 16,300.00 68,200.00
Intercorporala deposi redeened {28,300,00} {64,200,00)
Commercial paper Issued (including GBLO) 5,13,411.43 5,18,056,82
Commerclal paper redeemed {including CBLO} {8,92,760.00) {63,01,500.00)
Term loans drawn 1,14,500.00 1,22,600,00
Term loans paid (49,104.57) (10,668.75)
increased{Dacreasel In bank everdrafl (nat} (41,895.19) 71,695,20
Nat cash generated/{used In) from Flhancing Activites 4,68,341.96 1,85,6875,65
Confinuad

A K&M“\i’%\
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Disclosure In compliance with Ragulatlon 62{4) of Secwrities and Exchange Board of Indla{Listing Oblgations and Dlsclosurea

Annaxure |

Requlrements) Regulations, 2016 for tha year anded March 31, 2024

S No, .| particulaf : “lRatle™ et B A )
a}  |Debt Equily Ratlo? 3311
b}  Debt Service Coverage Ratlo Nat applicable
¢} finterest Service Coverage Ratlo Not applicable
d) Outstanding Reedemahle Preference N
Shares(Quanthty and value)
Capltal redempllon reserve: %1,003.85 fakhs
X Capital redemptlon reserve/ Debenture Debentura redemptlon reserve s not required In
redemuptlon reserve respact of privately placed debentures In lerms of
role 18(7Hb)i of Companles{Share capital and
debentures) Rules 2014
f} Net Worth %3,44,283,2.4 lakhs
gl [Met Profit after Tax % 51,760,70 Jakhs
h)  {Earning per share Basle & Dilluted- £ 920,58
Current Ratle 1,231
) [Long term tlebt to working capltal rallo 7.07:4
k}  |Pad Debt to account recelvable ratio Not Applicable
) |Current Llabillty Ratlo 38.09%
m)  [Total Bebl to Total assetst 76.04%
n)  [Debtors Turnover ot Applicable
o} [Inventory Turnover Not Applicable
P} |Operating Margln(4)* 45,13%
1} |Nef profit Margin{s)? 36.36%%
ry  {Sector Specific equlvalent ratios such as
{ly stage Il ratio* 0.38%
(It} Provision coverage Ratlo* 68.28%
(1K) LCR Ratlo 107.78%
{lv) CRAR 26.94%

*Formula for Compulallen of Ratlos ara as foflows :-

{iy Dabt Equity Ratlo

() Total Dabl to Tolal assels

(i¥) Oparailng Margi

{iv) Nat profit Margin

{v) Stage

It ratlo

(Vi Provision coverage Ratlo

{Debl Securilas+Borrowing cthar lhan Debt Secusittes+Subordinala
Llabifllesy{Equily Share CapilalvReserve and Surplus)

[Debl Securitas+Borrowing olher than Debt Secusillas+Subordinate

Liabllitlesy/Total assals

{Profil before tax+impalkrment on financlal Instruments)/Tolal Income

Profil afler lax/Tolat Income

Gross Slage l1| assels/Tatal Gross advances and credit Subslilutes

Impalrment [oss allowance for Stage BliGross Slage |11 assels

&

{‘rs,mmuxs %




KALYANIWALLA
& MISTRY LLP

CHARTERED ACGCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Andit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafier referred to as ‘the Company’} for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requiremnents) Regulations,
20135, as amended (‘Listing Regulations™), duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

() is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accouniing Standards (“Ind AS*) prescribed under section 133 of the Companies Adct,
2013 (“the Act”) read with relevant rutes issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion
We conducted our audif in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Qur responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with .

the Code of Bthics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical =

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the .

Code of Ethics,

We believe that the audit evidence oblained by us is sufficient and appropriate to provide a basis for our opinion.

LLP IN  AAH - 31437
REGISTERED OFFICE : ESPLANADE HOWUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001
TEL.: (9t) (22) 6158 6200, 6158 7200 FAX : {g1) (22) 6158 B2ys
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fuir view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safegnarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . |
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable - -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company,

Auditor’s Responsibilities for the Audit of the Standalone Finaneial Resuits

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is fres
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material missiatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the agpregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to
fraud or error, design and perform aundit procedures responsive to those risks, and obtain audit evidence
that is suffictent and appropriate to provide a basis for our apinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omlissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropliate in the circumstances. Under section 143(3) (1) of the Act, we are also responsible for
expressing our opinion on whethet the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls,
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» RBvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directots’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exlsts, we are required to draw attention in our auditor’s repord to
the related disclosures In the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

e Fvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the undertying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to conununicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarlers ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviowed and not subjected fo an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

1 ST
WIS VAN N
% > "i_.as
o (s ';'jj_
‘\.' 1} ; Aot

Reoshni R, Masfatia W
Partner N g
M. No.: 106548 )
UDIN; 24 106548BKCSUN3124
Mumbai, May 28, 2024,




Kolak Mahindra lnvestments Limlled

Regd,Office 1 27BKG, C 27, G Block, Bandra Kuda Complex, Bandra { E ), Mumbal - 400 051
CIN : Us5900MH19B88PLCGL7986

Wabslle: wwwrknlleoln Telaphone: 91 22 62185303

Statemant of Standalonoe Aidited Financtal Rosults as st March 34, 202¢

Statement of Slandalong Assels and Liabllitles

ASSETS
1 |Flnanolal assels
a) |Cash and cash equivalenls
0) [Bank Balance olher than cash and cash equivalents
¢) [Recolvables
Trade receivablos
Other receivables
d) {Loans
&) |lnvesimenls
) |Olher Financlal assals
Sub total

2 fion-Ananclal aasata

a) |Current Tax assels {Nat)

b} 3Dalemed Tax assels (Nel)

o) |Propery, Plent and Equipment

d) [Inlangible assels undar develepmeanl
o) |Cther nlanglible assels

N |Other Nen-financlal assels

Suh tatal

54,667.10 33,247.26
49,98 4700

- 0.28

1772.00 166,46
11,70,413.64 0,33,538.92
2,18,485.65 2,49,218.27
391,35 224,82
14,76,790.52 12,45,530,30
263,03 766.74
343,87 2,246.79
195,00 90.80

- 14,93

25,03 32.29
217.10 101,79
4002.22 3.264.46

Tolal Assels

14,79,792.74

12,46,783.70

LIABILITIES AND EQUITY
LIABILITIES
1 |Flnatolat llabiiles
a) |Dedvative financlal slruments
b} (Payables
(I} Trada Payables
() Tola) outstanding dues of micre arderprises and simall enterprlsas
{i} Tolal eutstanding duas of crediors olher than micro anlarprisas and smal enlerprisas
{ll} Other Payablss
[1) Tolal pulstanding dues of micro enterprises and small enterprises
{i} Tolal oulstanding duas of creditors other than micra anlerprizas and smal] enlarprises
c) [Debt Securiltes
d) |Borrowings {Othar than Debl Securilies)
a) [Subordinaled Liabliilles
1} |Olher Flnanclal Llabifitlas
Sub tolak

2 |Non-Flnanotal labllltles
a) [Current tax llabiltes (Nal)
B |Provislons

¢} |Other non-financlal Fabililes
Sub tetal

3 [EQUTY

a) [Equity Share Capital
a) |Olher equily

Sub total

Total Liabllitles and Equlty

8,326.61 £,801,38
534,63 350,84
579,61 1,384,86

7,58,579,04 4,80,868,25
3,66,370,35 4,17,208,24
20,238,84 20,231.88
108.51 70,65
11,46,837.49 9,356,094.00

2,966.86 2,899,532

4,160.62 31,20
BD1.91% 598,05

$949,38 322058
562,28 562,28

3,27,443.61 2,79,008.94
3,20,006,87 3, 78.081.20
14,79,762.74 12,19,783.78




Kolak Mahindra Investments Limited
Reqd,Difice : 27BKG, G 27, G Block, Bendta Kuria Ceniplex, Baadra ( E ), Mumbal - 400 051
Gl : UE5300MH1988PLCO470ES

Webslla: wwavkmilcoln Telephoneo: 81 22 62185303
Statemant of Standakone Audltad Financlal Resulls for the Perlod endad harch 31, 2024

Statement of Standaloita P,

roflt and Loss

#
[0
iy
0]
(v}
i)
[il}

U]
Ly

{\il
tvilry

11%)
X

=

Sea accomprnying nefs to tha finondal resulls

REVENUE FROM OPERATIONS

Interest ncoma

Dividand lncema

Fees end commission incama

el ga'n on falr valus changes

Nal gein on derecogniion of financlal Instruments under emoriised cost
calegory

Others

Totat Revenue from oparaitons

Oiharincoma
Telal ncoma (F2 )

EXPENSES

Financo Cosls

Impalment on fnanclat nsluments
Employea Banahis expenias
Depradation, amortization and impalmmen
Other expenses

Tolal expenses

Profli{foss) befora tax (111« 1V]
Tax expanse
{1) Current 1ax
{2) Deferred lax
Total tax expante {142}
Profilf{loss) for the perled {V « Vi)
Olhor Compraitansiva ncomes
i} Hams thal vl not be redlassified to proft of loss.
+ Remeasurements of the defnad beneftplans
(i) fncoma lax relaling lo Mems that Wit not be reclassified to piof of lass
Total {A}
{1} tems thal witt ba recassified to profit o loss
- Flnanda nslrument s measured a1 FVGC!
(i) tnconia |ax relating 1o Harms that wit ba raclassied ta profit of loss
Total (B)
Other compreltinsive hicome {A + B)
Total Comprolsansiva lncome Ter tha perled (Vi + VIIE
Pald.up equity shara sapilal {face valus of Rs, 10 per share)

Earpings per aquity share'

Basls & Oluled (Rs,)

35,664,59 3767445 26,068,987 1,35,677.80 an503.4a
. 44,30 32,65 76.83 177.0¢
54,75 . - B475 -
1,578.53 2,260.49 (272,50)] 5,139,33 1,045,72
- . 3.8 - (3.61)
181.20 223,73 354,07 805.47 648,34
37,458,013 40,189,597 27,076,460 1,41,057.24 $0,460,48
110.65 70.59 80.70 409,49 418,32
37,605.68 10,270.58 47,186,10 T42,3¢6.73 90;578.87
19,569,37 19,466,232 12,766 59 70,200.67 39,304.68
5,900.88 {654.44) (2,815.32) 394,62 (1,42.18)]
988,73 1,104.23 853,84 4,406.89 3,827.97
30,04 14,79 40,28 97,25 208,54
921,68 855.60 898,80 3,446,8¢ 5,228.30
23,040,80 70,008,40 14,763.07 78,618.64 45,188.91
14,668.68 12,484,48 15,402,03 03,850,89 48,742,668
4,464,608 5,203,090 335228 17,706.92 1,611.08
(766,28} (308.39) 510,56 {1,352.24) 05,63
3,608.30 4,886,71 3,868,847 {6,3%4.88 11,711.21
10,870.68 14,477.45 ] 11,633,22 47 ,455,21 34,301,48
(25,46} 7.4 (43,56 0.51 14,00
641 (1,80 10,97 (2.3%) {3.52)
116,98) £34 132,53 742 10,40
14223 225,86 251,84 1,024.27 {788.69)
(35.58) {£6.67) (68.38) (262.33) 200,56
106.68 169,63 173.58 935,41 [EEEREN
37,60 174.43 149,97 G16.56 [§88.70).
10,858.43 14,661,80 11,674.48 48,34%.71 3344675
62,20 862,26 £62,28 582,26 562,20
18234 25743 285,12 BIENEN 604,73

* nwsmbars are nol anpuabized for quaiar anded March 34, 2024, Dacembar 31, 2023 and Karch 34, 2022,

Place! Mumbal
Data; Miay 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offica : 27BKC, C 27, G Block, Bandra Kutla Complex, Bandra ( E ), Mumbal - 400 051

CIN : Us5900MH1988PLCO4 7946
Wabslte: wawskmil.coln Telephons: 91 22 62185303
Statement of Standalone Cash Flows {or the year Ended March 31, 2024

Ca's'h How from o;;émllng ééllvllfeé
Profit hefore tax .
AdJustinents to raconcile profit hafore tax lo nat cash genaraled from / (used

In) operallng activitles
Dapreclation, amortization and impairment

Dividend Recalved

Profit on Sale of Properly, Planl and Equipment

Impalrmant on financlal Instruinents

Nat gain/ {loss) on financlal instruments al falr valua through profil or loss
Financa Cost

Inlsrast on Borrowing pald

ESOP Expense

Remeasuremenis of the defined benefit plans

Operating profit bafore working cap!tal changes

Working capltal adjustinants

(Increasa) / Dacrease In Bank Balance other than casty and cash equivalent
{Increase} ! Decreass In Loans

{Inceease) { Decreasa In Receivables

({increasa) / Decrease In Glher Financlal Assels
{increase) / Decraase In Olher Non Financlal Assets
Increase / {Decreass) in Trade payablas

Increase f {Decrease) In other Payables

Increass / {Decrease) in olher non-financial fabililies
Increasa I {Decreass) in olher financlal labilittes
Increase | (Decrease) provislons

{Increase) | Decreasa In unamonized dlscount

Nel Cash (used In) / generaled from operalions
Income tax pald {net)

63,860.09 45,742.66
a7.26 208,64
(79.63) (177.01)
(16.38) {4.28)
304,62 {1,413.18)
{5,139.33) 11,042,414
70,200.67 30,304.68
(56,894.25) (33,495.62)
1.60 7.48

71,72 91.22
72,306.26 49,992,38
(2.79) {2.06)
(2,37,200.18) {2,86,176.01)
{1,624.62) 133.13
{467.37) (0.08)
{116.32) 143,33
153.79 69.77
{675.25) 234,33
203.85 67.00
37,96 {7.19)
167,23 {160.54)
28,443,37 16,887.04
{2,40,368.33) (2,49,850.06)
{1,38,483.08) (2,00,657.67)
{16,905,31) £40,404.41)

Net cash {used In} 7 generated (rom operating actlvitles

{%,65,388,30)

(2,11,062.08)

Cash flow {rom Investiag aclivities
Purchase of Investments

(32,61,236.77)

(38,71,138.88)

Sate of Investments 32,94,177.48 36,082,095,27

Interast on investments 4,614,560 693.96

Purehase of Property, Plant and Equlpment {177,285 (73.65)
Sale of Property, Plant and Equipmant 18,39 14.69

Dividend on Ihvestments 79.83 177.01

Mot cash {Used In} f generated from Investing activitles 37,376,118 11,768,209

Cash (low [rom fInancing activities

Praceeds from debt securilies 4,36,188.26 2,30,474.96

Repayment of debl securitles {1,98,057.96) (1,40,082.68)
Intercorporale deposl| Issued 16,300.00 69,200.00
Intercorporala deposil redeemed (29,300.00) {64,200.,00)
Commerclal paper Issusd (Inchuding CBLO} 8,13,411,43 b,18,0586.82

Commerclal paper redeemed (including CBLOY (8,92,700.00) {6,01,600.00)
Term loans drawn 1,14,500,00 1,22,600,00

Term loans pald {49,104.57) (10,668.76)
Increasel(Dacrease) In bank overdrafi {net) (41,6856.19) 714,895.20
Nel sash generatedf{used In) from Flnanclng Activites 1,89,341.98 1,95,676,65

Gontlhued
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalens Cash Flows for the year Ended Mareh 34, 2024 {Contlnuead)

Net Inareasef {dacreass) In cash and cash equivalents
Cash and cash equlvalents at the beginning of the year

Cash and cash equivalents at the end of Ltha year

Raconctiatlon of cash and cash equlvalants with the balance sheet
Gash and cash equivalents as per balance sheel

Cash en hand

Batancas with banks In cuerent account

Cash and cash equlvalanis as restated as at the year end *

51,320.76 (3,618.24}
33,353.88 36,872.10
84,663.61 33,353,886
84,6883,61 33,353.86
84,683.81 33,363.86

* Cash and cash aquivalents shown In Balance Sheel is nel of ECL provislon of ¥ 16,61 lakhs as al March 31, 2024 (Previous year, 6.5

lakhs)

1) Tha abova Stalement of cash flow has been prepared under the ‘Indlrect Method' as set cutin Ind AS 7 - 'Slatement of cash flow',

H) Non-cash financing aclivity : ESOP from parent of € 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 - 37,48 lakhs)
Il) The previous year's figures have been re-grouped, wheraver necessary In order to conform to this year's pressntalion,
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Mahladra nvostments Lialed

Reqd.Offics : 270K0, G 27, G Blotk, Bandra Kurda Complax, Bandra { € ), Mumbal - 400 051
CIN 1 La590oMH1000PLCO47906

Wabsla: wwavkmilcolt Telaphone: 01 22 62186303

Statemant of Gonaoildatad Audllad Financlal Resulfs aa at March 31, 2024

Holaa:

1

The ¢onsolidated financlal resulls of tha Campany kava been praparad In accordance vih Indlen Accaunting Standards {Ind AS") notifled undar
geclion 133 of the Gompanlas Acl, 2013 read vAlth tha Conpantes (Indlan Accounling Standards) Rules, 2016 as amended fram fima lo Uma, the
cliculars, guidelines and directions Jasuad by tha Reserva Bank of Indla (RBY), Regulallon &2 of tha SEBF (LIsling Obligallons end Disclosure
Raquiremants) Regulalfons, 206, as amended and olher recognlzsod accounting practices genarally accapied in Indla, Ths consofidaled anhua
financlal statements, usad to prepara a consolidaled fnanclal resuils, are hased on the nalifled Schadule I of e Act, a5 amended frem ima 1o
1lma, for Non-Banking Financlal Conpanles thal are raguirad to comply with Ind AS.

The abovs consolidatad rasulls were reviswed by lhe Audlt Commitlee and sppravad and tekan on racord by the Board of Dlreclors af Uislr
raspective maestlngs hald on May 20, 2024, The consolidaled resulls for tha yesr ended March 31, 2024 hava baen sudiled by the Statulory
Auditors of tha Comnpany.

Dlsclosure [n complianca with Regulation 52(d) of Securliles and Exchange Hoard of Indla(Llsting Qbligations snd Disclosura Ragquiremenis)
Regulallons, 2015 for the year endad March 34, 2024 I atteched as Annexura J.

Flguras for the pravious perlodiyasr have heen regroupad vAtarever nacassary la conferm lo cUment perodiyaar prasentalon.

For Katak Mahindra [nvasimanls Limiled

,,M "‘

Managling Dirgctar and
Ghlel Exacullve Offlcor
Place: Batl

Flace; Mumbal
Date: May 2d, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Consolidated Cash Flows for the year Ended March 31, 2024 {Continued)

Net Increasel (decrease) In cash and cash equivalents
Cash and cash equivalents at tha beginning of the year

CGash and cash equlvalents at the end of the year

Reconcillation of cash and cash equivalents with the balance shaat
Cash and cash equlvalents as per balance sheet

Cash on hand

Balancss wilh banks In eurreni account

Cash and eash equlvalents as restaled as at the yaar end *

51,320.76 (3,618.24)
33,363,86 36,972.10
84,683.61 383,350.00
84,683.61 43,363.80
84,683,81 33,353,86

* Cash and cash equivalents shown in Balance Shestis nat of ECL provision of 16,51 lakiis as al March 31, 2024 (Previlous year: ¥ 6.5
lakhs)

1) The above Statement of cash flew has been prepared under ihe 'Indirect Method' as set oulin Ind AS 7 - 'Statemant of cash flow',

11} Nen-cash financing aclivily ; ESOP from parent of ¥ 1,9 lekhs for year ended March 31, 2024 (March 31, 2023 - ¥7.48 fakis)
1) The pravicus year's figures hava been re-groupad, wherever necassary In order to conform {o this year's presentallon,
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Kotak Muhindea [nvastinends Limited

Regd Office | 27BI(C, G 27, G Block, Bandra Kuila Conplex, Bandra [ E ), Mumbal - 400 05§
GIM : USE900MH1286PLCD47056

Wabsiler wwawv.Xmilcoln Telsplione: 81 22 62106303

Sialemant of $landalona Audied Pinanclal Rosulls as al Mareh 34, 202¢

Nalas:

t

The stendaione financlel rasulls of the Compeny have been preparad i accardence with Indian Accountlng Slanderds (ind ASY nofiflad under
sacton 123 of the Companles Act, 2043 read vith tha Companles {Indlan Accaunting Stendards) Rules, 2065 as amandad trom fime 1o Ume, e
clreulars, guidelines and direcllons (ssued by the Reserve Bank of tndla (R&l), Regulation B2 of the SEB( {Listng Obligallone and Dlaclosure
Requiremants) Reguintlons, 2018, as emendad and clhaf recognisad sccouniing practlses gonerally accapled In India, The slandalopa annuel
Tnanclal stalomanils, used la propara tha stendalona fnancla! rasulls, ess hased on s nolifled Schedula Hl of the Act, as amendad from tma ta
tine, for Non-Banking Finenclal Contpanles thal are requirad lo comply wilh Ind AS,

Ths abava standalena results wara reviewad hy the Audd Cammbiles and approved and laken on racerd by ihe Board of Directors af thelf
respaciiva maallngs held on May 28, 2024, Tha standalona resulls for tha yaar ended Merch 31, 2024 have been audiled by tha Slatutory Audilors
of the Company,

Dlsctasure tn comphartca wilth Regulation 62(4) of Securiles and Exchanga Board of Indla(LIsting Obigatlons and Disclosura Requirements)
Ruguialions, 2018 for tha year ended March 31, 2024 13 aliachad as Annexura |, -

Tha sacurly covar cenlisate as par Raguletlon 64(3) of Securitles end Exchanga Board of Indla (L Isling Obligations and Disclosure Requlrermenls)
Regulallons, 2016 Is ellachad as Annexura [,

The Company 13 a 'Large Corparale' as par <ritarla undar SEBI {lssus and Listing of Mon-Converiible Sacuritlas) Regulations, 2021 read wilh
Chaplar X1l of SEBI Operatlonal Clrowlar no, SERMHOINDHSPICIRIZ021/813 dalnd August 10, 2021 and tha dlzclosure In ferma of tha sald SEB)
clreular bs aliachad aa Arinoxura I),

‘The figures for the fourh queder of the cumranl and previous fnancial yaar are iha balancing Ngures batwasn audilad figuras In raspsct of tha full
financlal year and the putlished yaac to dala figures up lo the end of lhird quarer of tha cumrent and previaus flnanclad yaar which was subjact lo
Himiiad ravlew by tha slalulary auditors,

Thera has hean na mataerial changa In tha accounting paticies adeplad durng the yaar endad Merch 31, 2024 for the Standalona Financlal Rasulls
as compared lo thesa follovied i the Stendalona Financlal Stalements fr the year endad March 341, 2023,

Delalts of loane lransfamad! acquired durng tha yaer ended Mareh 31, 2024 undar the RBY Masler Direction on Transfar of Loan Expostvas daled
Septembar 24, 2021 as amended ara glven balow !

{I) The company has nol transfered any Non-Performing Assels,

{1y The company hea not transfarred any loan nat In defsult,

(i) Thie company hes nol acqulred any Speclal Manilan Accaunt,

{iv) Tha copipany ias not acqutred any strassed laon and loan nol In defaull

Figuras fer lhe pravious parlodiyass hava baen regroliped vharevar necessary Lo conferm lo cument parledivesr prasenlatiar

rm—
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/ A&

TN
3 : X
ey § 2\ p,
Place! ¥Mumbal \:ﬁl\ e Ak Bag
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Annexure |

Disclostye ih compHance With Ragulation 52(4) of Secuillles and Exchange Beard of Indlallisting Obligations and Dlsclosure
Requirements) Regulations, 2016 for the year ended March 31, 2024

redemptlon reserve

§  [NetWorth
g} fNet Profit after Tax
h) Earning per share
Current Ratlo

)] Long tern debt to warking caphtal ratlo
k}  {Bad Debi to account recelvable ratlo

bl Current Liabillty Ratlo
m)]  [Totaf Debt to Total assets*

) |Dabters Furnover

o) {lnventory Turnover

p)  [Operating Margln{%}*

1) {Net profit Margin{%)*

v} |sector Spaclfic equivalent ratlos such as
{1} Stage lll ratlo?®

{1} Provislon coverage Ratlo*

{ilY) LCR Ratlo

{iv} CRAR

s Mol |Particilars, CARatlg
a)  |Debt Equity Ratio* 341
by [Debl Service Coverage Ratlo Not applicable
¢)  |lnterest Service Coverage Ratlo Not appllcable
" Cutstanding Reedemable Preference N
Shares(Quantity snd value}
Caplal redemption reserye; X1,003.85 lakhs
o) Caplial redemption reservef Debenture bebentura redemption reserve [s nat required in

respect of privalely placed debentures In terms of
rule 18{7){b)it} of Companles(Shara capltal and
debentures) Rules 2014

% 3,28,005.87 lakhs
% 47,496,21 lakhs
Sasic & Diltuted- X 844,74
1.23:1
.00

Mot Applicable
38.16%
76.98%

Not Appllcable

Not Applicabla
45,13%
33.36%

0,38%
68.28%
107.78%
26.94%

*Formula for Computalion of Ratlos are as follows :-

(i Debt Equity Rallo

(1} Total Debl to Tolal assals
(i) Operaling Margin

(tv) Nal prefit Margin
{v} Staga (il ratio

{vl) Proviston coverage Rallo

{Debl SecuritestBonowlng ofher than Debt Securitfes+Subordinala
LiabllitlesY(Equity Share CapilaltReserve and Surplus)

{Debl SecuritestBorrowing olher han Debl Secunties+Suberdinate
Llabliliss)/Total assels
{Profit bafora laxtimpairment on financlal Instruments)/Tolal Income

Profit after {axfTelal Income
Gross Stage ||} assets/Tolat Gross sdvancas and cradil Substilutes

Impalrment loss atiowance for Stags I/Gress Slaga §if assels

by
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Annexure It

Disclosure pursuant to Chapter Xl of SEB| Operational Glrcutar no, SEBI/HOIDDHSIPICIRI2021/813 dated
August 10, 2024 (amended on July 07, 2023)

Annexure A

St No. | Partlculars Details

1 Name of the company Kotak Mahindra Investmants Limited

2 CIN UB5300MH1988PLCO47986

5 Outstanding borrowing of company as on 11,358,39
March 31, 2024 (in Rs. C1)
Highest Credit Rating During the previous FY INCD: GRISIL AAA/ Stable

4 along with NCD Tier Il; CRISIL AAA/Stable and ICRA AAA
t { the Credit Rating Agenc GP: GRISIL Af+ ,ICRA A1+ and IND A1+
ame o redit Rating Agency MLD: CRISIL PP-MLD AAA/Stable
Name of Stock Exchangs in which the tine  {Bombay Stock Exchange

5 shall be pald, in case of shortfall in the
redquired borrowing Under the framework

We confirm that we are a Large Corporate as per the applicabllity crilerla glven under the chapter Xil of SEBI
Operational circular dated August 10, 2021 as amonded on July 07, 2023,

CIN:

o

Name of the Gompany:

Report filed for FY {T}:
Detalls Current block:

Sr. No

Particulars

Annexure B2

Kotak Mahindra investiments Limited
LGE200MH1988FPLC047980
2023-2024

{aH figures in Rs Crore}
Details

3-year block peticd

FY - 20212022,
FY -2022-2023,
FY - 2023-2024

Incremental borrowing done in FY (T) (a)

ii. 5,216.81

i, Mandatory borrowing to be done through debt securities In FY (T) 1,304.20
(b) = (25% of a)

iv. Actual borrowing done through debt securltles [h FY (T) {c) 4,356

V. Shortfall In the borrowing through debi securities, If any, for FY (T-1) NIL
carrled forward to FY {T),  (d} :

vi,

Quantum of (d), which has been met from {c) (e} NIL




e

et
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25 ey e

vii.

Shorifall, If any, in the mandatory borrowing through debl securities
for FY (T)

{after adjusting for any shorfall in borrowing for FY (T-1) which was
cartied forward to FY {T))

{f)= (b)-l{c)-(e)]

{If the calculated value Is zero or negative, wrlie “nil"}

NIL

{all fi

ures In Rs Crore)

Sr. No

Detalls of penaity to be pald, If any, In respect to previous hlock

Deotalls

R e i A P _

3-yeal block period

FY - 202{-2022,
FY - 2022-2023,
FY - 2023-2024 |

fi.

Amount of fine to be paid for the block, if applicable
Fine = 0.2% of {{d}-{e}}

Rajeav Kumar Jay Joshl

Company Secrelar¥
Membership No, A16031
Ph 022-62185303

Chief Financiat Officer
Membership No. 113701
Ph 022-660566223

Date: May 28, 2024

NIL




Disclosure in compliance with Securities and Exchange Board of India Circular SEB{#HO/DDHEB/DBHS-
RACPODIPICIRI2023/172 dated Oclober 19, 2023 for the year ended March 31, 2024

{Rs. In Crores)

S No, - Particulars - Defails-. . =

Oulstanding Qualified Berrowings at the start of th

1 financiaf year * §,282.22
Oulstanding Qualifiad Borrowings at the end of the

2 financlal year * ) 9,654,50
Highest credit rating of the company relating lo the
unsupportad bank borrowings or plain vanlila

3 bonds, which have no structuring/stpport bullt in. GRISIL AAA/Stable & ICRA AAA/Stable
Incremental borrowing done during ths year

4 {quallfied porrowing) # 5,216.81

5 Borrowings by way of issuance of debt securities 4,356.00

during the year #

* Primary Borrowers are considered
# Numbers Reporied basls Face Value

For Kotak Mahindra lnvestiments Limited

AN

Jay Joshi

GFO

Place: Mumbai
Date : May 28, 2024




Kolak Malundra Invaslmants Limitad
Regd Officn 1 27BKG, G 27, G Block, Bandra Kuda Cemplox, Bandra ( E 3, Mumbal - 400 051
CIN ¢ Ua5800MH1285PLC047988
WebsHa: wantkmilealn Telsphona: 81 22 62105303

Consotidated Relalad Party Transactlons Faor SIx Months Endad As on 3tst March, 2024

PART A
{fis In lakh3)
Datalls of the inezsa
pariy(:laled Valua of manles ara
&nlily Value of tha relatad pa {ransacllon dua to ghther
3, No. Datalts of the cuunlerpa Type of refaled party tanseciion Party  firanaacllo 9 10 &g
faubaldiary) mary s party ® Iransaotlon as approved by |[durlng the partyasa
antering Jnte the aucH commlllee raparing msullof he i
Ihe transacllon Y 2023:2024) adod transzcllon
Relatlonshlp of tha
counterpa rty With paning Closing
Hams Nima tha Hatad enlity or balarice halanca
fl= subsldlzry i
Kolak Mahindra
1favasimants Lg [Kotak Mahindra Bank Ltd, Holdlna Cempany Equalty tharas - HARG 55216 .
Kolek Mahindra
I investments bid [Katak Mahindsa Bank Uid, Holdirg Camzpany Share Premium - E 33,24031 33,2403
Sublact 1o regutatony limiy
¥olak Mahladry {rosidple Limes dudng the
3tnvesiments L1d |Kotak Makindra Bank Ltd, Hold'rg Carepany Tesm Depasits Placed yaai) 7,01,451.41 ]
Subect to regulatosy Fmts
Yotak Mihladra {ruttipla Unes durtag tha !
d)Investients Ld |Kotak tahindra Bank L1d, Holding Company Term Depaslts Repatd year) 7075541 1 }
Yolak Mahlndra t
Silnvasimarts Ud |Rolak Mahindra Bank Ltd, [Holding Corapany Interest Iacoma on Tero Depasiis 2.000,00 653400 g b |
?
Xolzk Mihledra .
Ellavesimanlsitd Kolak Maktadsa Baak Lid, Hold!eg Compiny Borigvdngs Repiid 2,55000.00 10,039,0%} p :
Katak Mahlndra
7|lava stmants Lid Lolak Adattadra Baak Lid, Haold!sg Cormpany inleresl Expensson borawlng 5,200.00 L2551, R
Kata k Makladra '
8[lavestmants Lid Kolak Mahlndra Bank Ltd, ilofdlng Cornpany Sapvica Chatges Incoma 175.00 £5.00 E k ;
i
Wotak Sakindra l
Ilavestments (td |Kotak Mebdadra Bank LId, Holding Company Tamal Charges 1000 0.0 1 k:
!
i
Kolak Makindr :
10|tavastmanls Ud [Katak pahtndra Bank Lid, Holdtng Company Bapk Charges 1.85 R 4 ‘?
Kolak Mah'adra
1) /layastmznls Ltd {Katak Mahindra Baak lid, Holdlrg Company Opecallng ¢xpentes 35000 157,901 E
Hotak Mahtedry J :
12]twvestmants Ld [Rotak hiahindra Bank Ltd, Holdlag Company Share Sendca Cost 204.00 255.53)
Kotak Makindra
13ivastmenls Lid JKetak Makindra fiank Ud Ho'dlrg Campany Licerca Feas 850.00 57,78 4
Kotak Manfadra i
14itnvesimaats (td [Kalsk Mahlndra Bank thd, Holding Company Royalty Expanse 300,04 111,04 5
Kalak Mahladra H
LsHrvestments 1td IRalak Mihindra Bank ttd, Haolfg Company £50F C 1T 2500 14,L¢] 4 q l
)
¥otak ttahdadra ;
160nvastmants Ud ivotak Lakindra DankLid, He'ld/ng Compsny SARS on Empleyan Tranilar On Acluaf [ i
[
Katak Mahladia ) 5
1Xinvastmonts Lld JKotak Mahindra Dankitd, Holdlng Company  [Refervatleas/iPA faes patd 50,00 s,:J 1 1 i
|




fiotak Maklndra
k 18] trvestmasts Ud $otak Mahladia Bank Ud, Halding Cormpiny Transfer of abliy la group campaniag G Acfuz) 41.30) 1
:
i Votak Mahladra
L 18]mvestments 114 |Fotak Makindza Bankitd. Halding Campany Transfer of lattlay frem provp compantet _Jonacdual 1834 E
;r
Y Yatek Makindra
E e tavesments Ud [Kotak Mahindra Bapk Lad, Holing Company Aelorrol fees Income T4.48 7433 ] E
!
4
H atak Makindra
l‘;,' itvadmaerts thd |Kelak Mahladra Bapk ltd, Holdlig Corvnany Bafasca{n cnrent acccunl - - 51,11330 §7,819.3)
I
3
i Katek Mahiadra
q 22} investiments Lid Kolok Mahindra 8aak Hd, Holding Campany Tetm Daposils Flaged B - 4.050,40 4365}
Kotek Mzhimirs
23]Investments Lid [Kolzk hahindra Bank Ltd. Ho!dlag Company Barravsirds N . 40,445 28} 3054647
¥otak Mahindrs
24[tavastmants it [Rotak Mahhidia Bank bid, Hulding Company Service thatgas payikls b - 196,11 [IVED
¥atek Mehlndra
25)Investments Lid jXotak Mzhindta Bank Ltd, Holding Camgary Service charges tacelvebls - - 23,75 3544
4
H
" Kotak Mablrdra interest Accnved Receivabla/Payatle on CIAS ERS FLAS
i 26lnvestmants Ud [Kotak Mahledra Bank Itd, Kolding Compary Fith - ‘ 136 254
i Yotik 4tahladra
: Hllawvestimentsktd [Yotak Mah'edra 8ank Lid, Holdlog Company Feas payabla / Chas pavabla / Giher Payables - . 167
? Kotak Maldrdra Subsidiary of Boldlng
} Ejtnvestrents Vid [Retak Securitles bimatad Company rte1eit on Hoa Converlt'a Debantures Issued 2,535.04 771,04
Kolak Mahledra subyidiany of Raidleg
28[nvastments Lid [Kolak Secunitlas tlied Compiny Darnal Chages 3.05 016
i
h Kolak Mshladra Subsidhry of Hotdiag
) 30invasiments tid {¥otak Securlifas Lmled Camprny Broverzge / Commissian Expensa 1,00 15.06 - 4
3
' Kotak tdahindra Subsdfary of Holdleg
i Atflnvestments Ud |Rotak Seruritizg Umited Comgany Trznsfarof abidity (@ grosp campantas On Actual [2%] 1
¥
‘ otk Mahindra Subsidiary of Helding
] 3lirvestmants Lid [dolek Sequibtles Umited Company Hon Convartitia Debaptures fssued - - 18,942.74) 19,186.64
5
I, Ketak batladra Subsdiary of Holding
H 33ltavadments Lig [Neotak Secaritfas Umtted Camppany [ramal charges payabls B " [} 011
3
|3 Yelak Mahtndra subsidiary of He'ding
g 3dfInvastrrarks tid [Kotak fecurlas Umilad Company Sasvice charges Payalile . - 0.14 ]
¥
;
Kotak Mabisdra Subiidiary of Heldhog
k 3s5)tnvastments ttd jKctak Sacuiities Umlted Comgany Ouistanding fleceivable . . J 1.517,23
i
!‘ ¥atak Mshindra Substdfary of Ho'ding
li Aslinvastmenls tid {Kolak Mahindm Prima Umited  (Compiny Sharad senvice fncorea 150.00 310 b
i
%_ Fatak Matindia Subildfary of fioldlrg
> 37avester ts Ud [tk Maladre piima Umlited  [Company Service charpes fetchnatls R . 3513} [
’
4
! Kotak babindra Subishdiary of Holding
‘% 3sltavariemants d [Ketak Mahledra pdm2 Umited  iCompaoy Trensfer of assets from group cumpanles Op Actual a9.0
§
i vatak Maktadra (Ketak b frstivctire Dzbd Fund  [Subshdizey of thotding
33 U5 Lid |Limited Company Shired senvica lncoms 1c0.00 L e
Fotak Mzhisdia [Wetakfafrastnecture Datt Fund  [Substdlany of Holt'ng
k 40|twestmiznteLid JUmited Camprny Secvica thatges Receinatla . 734 134




Kotak Mahtadra flelak Mahindia Geagtal

Subttdtary of Holdlag

Ai[kwailmenls 14d [insurance Company Umited [Campany faturante prémhim Expente 10,00 1o p E
Fatak Mabindra frolak Mabindra Gener} Substdiary of Holdlng
42investrnents Ud Ylosurance Company Umited Company Prepald expenses / Prepaymeal . 0,543 [
Kolak dtahiedra fKolak Makindra tife Inwrance  [Substdfary of Holding
Ad{lnvestments kid [Company Linited Compary Iasuranca premium patd In 3dvincs . E 6,133
Kelak Altarmate Asset Managers ‘ '
Kota® Mabindra fifmited {£aslter Kolak Investmeat|Subsidiany of Holdlng
44]tnvastraants Ud |Adudsery Umpited) Campany Transfer of Tahtity ta group compsales - Annual Incaplives | Gn Actual 183 E
Katak Allernale Aset Managas
Kolak Mabladra |1Emited (£21ber Kotak lavestmentiSubsidlary of Holdlng
48]lnvealments Lid [Advisory Urdled} Lompany $4 prica chatges Payable - 15,004
Katak Mahindra Subddlsry of Holding
46)invastrneols Ltd FB5S Microlina nea Limited Company Iaterest on depaills / Warrowlngy 247500 403.37]
Kotzk Makindra Subsldiary ef Holdiag e .
47kavestnants Lid B35 MicroMnaace Umited Company Boyto'nfegd ' 10,345,59] 10,242.01
Kotak Mabindra [Xotak Mahlndra Capital 1Subsidiary of Holding
48]avedenents Lid {Company Umbed Cairpany Raferzal fen Incame L100.00 54,2: E
Kotak Mabindrz {Kolak Mahladra Caphial Substdhirg of Holdlng
A8lavestimeants Lid {Campany Limited Company facelrablatowards Referral fea Incoma - 59,13
Kelak Mshledra Assocrla of Holding
S9jtavestrnents Ud |Phoenls ARE Pabvata Umited Caenpany Tnvestmenls—Gross - 5,160.50 610050
Ketak Makingra {Business Standard Priate Santfeant Infence of
Silavestraents (LD [UmBzed Uday kotak Iy estimaals — Gross - 0.29 0,20
Kolak pahindra [Buslness Standard Privile Llenificant influenie ol
S&lavertments Ud |LimRed Uday Kotak Proviston for Diminulisn . .20) I
Atro Agencles Private Umited
Kotak Mahindra |(formerdy known as Aero
53Havasiments Ltd Agescles LmNed) Algniieant Infldente  fFaes Expenses 25.04 2,44 3
LY
Auro Aganchas Privala United
Kolak Makiadra [ormerly knowin as Aecs
S4]lnvestments LS [Agenciss Umited) slgsincant Infence  [Peapatd axpenses / Prepayment / Fees cecefvable - 042 aly
Kotak Mahindra
551 Investmants Ld |Me, Areit Oagd KIP of KWL Ramuneratlan On Adust 132 53! E
Hotak Mrhindra
56|iavestmanis 1td |Mr, Jay Jashl KMP ol KMIL Remunzrallon On Achual 3337
Kotsk hzhindra '
S{iavestinzats Lid {Me. Ralesy Kusmar KAP of KhL flamunaratlon On Aclual 19,885 E
Kolak Mahindra
Sh)lavestments Lid [CHANDAASHEVHAR SATHE Dir¢ctor Clrector $iiling Feys & Commisston Oa Actud) ELY ]
Kotk Mohindra
59]lavesiments Ltd |PADMIHI XHARE KNCKER Diecior rectas $iltlng Faes & Commlsslan On helaal 3920
Folty Metadn L
Elyesiments U4 |PARESH PARASHIS Directar ractar Hitdag Faes & Commisdat On Actual 64
Foltk Mithdra
GLjtweitments Ltd  |PRAKASH APTE ftreciot Dlrectar Sitting Feas & Commlssion Qn Aclual 1.0 i i
Folix Mitsdra et
61|nvesimentsitd  |Uday Kalak (ectes Ofrector $likiag Fees & Comprisifon Qn Actual 12,14 B
Fetik MihTdra
63[lvuiiments Ltd  [@aswa Ashek Rao Director Diractor SHtng Fee & Commlsstan On Aclual 325
t Kalak Mahindra Investmanls Lmiled
Ve
(M8 CECY
Placor Bafl

Date ¢ May 28, 2024
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- LIsting Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of india (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 18, 2024,
have inter-alla, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audlt Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securlties and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sait Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financlal Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
Rajeev Kumar 5 S

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Lid,

CIN UG5900MH 1988PLC04 7986 Registered Office:
27BKC, € 27,G Dinck
ik ¥loon 12 BKC,C12, T91027 62185320 Randra Kurta Compley,
G Black Bandra Kutla Complex 9102262215400 Bindra (), Murabat - 400 051,

Bandra {East), Mumbal - 400 054 v kalak.com Mahasasistea, India,



KALYANIWALLA
& MISTRY LLP

CHARTERETPD ACCOURNTANTS

REVIEW REPORT
TO THE BOARD QF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

l. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuan{ {o the requirements of Regulation 52 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Commitiee and approved by the Board of Directors al their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act™) read with relevant Rules issued thereunder, the circutars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Owr responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstaterment. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Basced on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or {hat it has not been prepared in accordance with the relevant prudential
notms issued by the Reserve Bank of India in respect of income recognition, asset classilication,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards preseribed under Section 133 of the Act,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Y.

«fe:a«»k‘
gﬁfawf”*tg" )

Roshni R Marfutia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSSEFRY1S

Mumbai: January 18, 2024,

LLP IN ¢ AAH - 1437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 300 ool
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Kotak Mahéndra lnvestments Eimlted
Rogd.Cffice ; 21BKC, € 27, G Block, Bandra Kurla Complex, Bandra { E J, Mumbai - 400 051
CIN 1 Ua$900M1 1 08BPLLO4TOES
Website; v dmil.coln Telephone: 91 22 52185300
Statement of Unaudited Financlak Resulls for the quarder and pine months ended Decombar 31, 202
Statement of Protil snd Loss (Ry, 1n Fakhs)
Parliculars Quarler ended Nirto montiis anded Youar ended
Decembar 3, 2021 s”";’;‘;’:’ 0 lpecember 31, 2022[Da comter 31, 2023{Decorber 31,2022|  Mareh 31, 2029
Unzudited Unaudi{ad Unaudifed Unauditad Unaudifed Auditad
REVENUE FROM OPERATIONS
{3 [interosiincomo ITET145 3241741 22018.25 1,00,193.27 6162422 86,693,160
(9 Dividend Incoma 44,30 H.07 §9.62 .09 144,40 117,01
17 [Hel galn on falr value changes 2,2604% 1,064.98 17.50 3.646.47 1,318.30 104572
o [HBl gt on deracagnition of faandal Inslremnents under amanised cost - . - - . ({3.61)
(i) calagory
{¥) [Others 28013 29745 115.02 624.27 25127 648.34
1) fTotal Rovenue from oparalions A40,199.97 33,800.51 22.510.5% 1.04,458.10 6318425 §0.460.65
{ii) Othsrintome 10.69 $71.29 66,11 268,94 320,02 41832
(1) |Totalincome {E + 1) 40,270.568 33,071.80 22.575.70 1,04,767.94 63,7§3.87 90,078.97
EXPENSES
(i} JFinanca Cosls 10,466,04 16,140.59 10,292,756 £0,883.16 28,637.69 38,300.64
1) {tmpatrment on financtal Instrumanty (654.49) 845,53 {270.87) {1,506.38) 402,14 {1,413,18)
{i) {Employsa Denefds expenses 1,104.23 1,160.74 1043.23 3.418.26 2,684.33 3.927.97
{iv) |Depreciation, amostization and Impatment 14.70 15.80 51.62 o721 159,26 208.64
{v) [Oliter axponses 875,78 807.68 675,62 2612.37 2,330.92 324247
{1V} [Total expenses 10,866.40 18.778,14 11,562,35 56,475.04 33400.24 435,186.31
IV} [Pectitiions) bafore Lax il -1v) 19,484.16 £5,193,66 10,613,35 45,202,00 30,310.63 45,712.66
(V1) {Tax expensa
{1} Current lax 6,293.69 4,463.27 3,356,24 13,242.34 8,269,413 14,611.38
(2} Defered tax {306,38) {671.39) (664.52) {58586/ (416,73} £6.83
Total1ax oxpense {§+2) 4,588.714 3.891.68 2,791,712 12,656.30 784240 11,711.21
{VH) {Profi{tos s} for the perlod (V - Vi) 14,477,486 11,301,78 782163 36,626,62 22,468,23 34,081,456
(VI 0dhes Comprehensiva Encame
1) Herms thal will nol be reclassified fo profd or foss
- Ramaasuwramants of the defined banefil plans 744 73.22 42,27 34.87 6758 §4.00
[5) Incorms fax relating ta ilems that will nol bo rectassified ta profit o foss {1.80) {18.42) {10.64) (0.80) {14.49) {3.52}
Total {A) 534 §4,30 3163 26,47 4307 10.48
(i) Hems that wAll b ractassifiod Lo profl or oss
- Finanelal Instrumenis measured al FYOC] 225,88 125.09 #11.71 979,54 {1.028.63) (T96.6%)
{7} Incoma 1ax relating to fems that witt ba reclassifed to profit or loss {56.87) {3148} (£28.75) {246.18) 258,89 200.5¢
Total (B} 169.09 $3.60 382,93 FRENL] {765.74) (595,18}
Glher compreliensive Income (A + B) 174.43 148,40 414.66 768,55 (735.67) {58570}
{iX} {Tolal Comprehiensive Income for the perlad {Vil + Vil 14,651.88 11,450,198 8,236.19 37,304.58 24,741,568 1341676
{X} [Pald-up eqully share gaplial [face valus of Rs, 10 per share) 562.26 562,20 §62.26 562,26 5828 562,26
(M) [Farntngs par equity share?
Hasie & Didvted (Hs.) 257,49 01,00 139,11 65140 399.61 0473
Seo accompanying nets Lo the Enanclal results
' numbare are o} apnuakzed far ning months ended Becember 31, 2023 and Decamber 31, 2022 and quariar andad Bacamber 31, 2023, Sepfember 30, 2023 2nd Decamber 31, 2022
Placo t Mumbal
Dala t January 18, 2024




Noles!

1

The firanclal resulis ata prepared In accerdanca vilh the requirement of Regulation 52 of the SEBI { Listing Obligalions and Disclosure
Requlirements) Regulatlons 2015, recognilion aad measuremant princliples lald down In the Indian Acceunting Slandard 34 " tntestm Financial
Repering” as prascribed under secllon 133 of the Companias Act, 2013 read with relavant rules thereunder and other accounting principles
generally accepled In India,

Tho above rosulls ware reviewed by tha Audil Commiltes and approved and taken on recerd by the Board of Dkreclors at their raspaclive
meellngs held on January 18, 2024. The resulls for the quarlor and nkna months ended Dacember 31, 2023 hava boen revieved by the
Slalutory Auditors of the Company,

Transior lo Spaclal Reserva ofs 45 1T as per RO AcL 1834 wilk ha done al the year end,

Disclostre In compliance with Regulatien 62{4) of Secitities and Exchange Beard of ladia(Listing Ob#gallons and Qisclosure Requlrements)
Regulatlons, 2015 for iho nine monlhs ended Becamber 31, 2023 is alteched as Annoxure |

These financlal resulls have been prepaced in accosdance wilh the requlremant of Regulation 52 of the SEBI (Listing Obiigations and Disclosura
Requirernants) Regulations, 2016, as amended from kme Lo me,

The secudly cover ceriificale as por Regulation 54(3) of Securllles and Exchange Beard of Indla {{Isting Obligations and Discloswe
flequirements) Reguiatlons, 2016 [s allached as Abnexura il

Delalls of loans ransferred! acquirad during iho nine months ended Decamber 31, 2023 under the RBI Masler Direclion on Transfer of Loan
Exposures daled September 24, 2021 as ameaded are glven below »

(i} The company has net fransferred any Non-Peforming Assals,

{ii} The company kas nol ransferrat any foan fiel in dofaull.

{ill) Thia company has nol acquired any Spocial Menklon Accoint,

{iv) The company has nol acquired any stressod foan and loan nol In defaul,

Figuros for the provious pered/yoar have been rogrovped whovever necessany Lo conforn to curent pelodiyear proserlation,

For Kotak Malindra Investments Limlted

Iﬂ iy /\\ }
' .,x\i\'\}ﬁ\muaagﬂ

. Managing Dlreclor and
v Ghief Execullve Officer

Place | Bumbal
Date ! January 18, 2024




Annexure |

Disclosure in compllance with Rogulation 62(4) of Securltles and Exchange Board of Indfa(LIsting Ohligations and DIsciosuroL
Raquiroments) Regulations, 2016 for the nlne months ended December 31, 2023

SrNo.  [Particulars Ratlo
a} [Pebt Eqully Ratio* 3.35:1
b} [Dabt Service Coverage Ratlo Not applicable
¢} [Interest Service Coverage Ratlo Not applicable
d) Qutstanding Reedemable Preference NIl
Shares{Quantity and value}
Capttal redemption reserve: Rs. 1,003.85 Lakhs
0 Capital redemption reserve/ Debenture Debenture redemption reserve Is not requlred In
redemptlon reserve respect of privately placed debentures in terms of
rule 18(7)(b}il) of Companles{Share capital and
debentures) Rules ,2014
f}  [Net Worth fs. 317,047.92 Lakhs
g)  iNet Profit after Tax Rs. 36,625.62 Lakhs
h)  |Earning per share Basic and Dliuted - Rs. 651.40
i) Current Ratlo 1151
)] Long termn debt to working capltal ratlo 8.89:1
k) Bad Debt to account receivable ratlo 0%
) Current Liability Ratio 43,49%
mj] |Fotal Debt to Total assets* 76.28%
n}  [Deblors Turnover Not Applicable
o} |Inventory Turnover Not Applicable
o} |Operating Margin{%)* 45,61%
1} {Net profit Margin(%)* 34.96%
r)  |Sector Specific equivalent ratlos such as
{1} Stage i ratio* 0.64%
(i1} Provision coverage Ratlo* 73.44%
{11} LCR Ratlo 97.70%
{iv) CRAR 24.59%

*Formula for Computallon of Raltos are as follows :-

{i) Bebl Equily Rallo (Debl Securites+Borrowing other lhan Debt Securitles+Subordinale
Liabililes)/(Equity Share Capilal+Reserve and Surplus)

() Tolal Debt o Total assels {Debt Secusites+Borrowing other than Debl Securilles+Subordinate
Linbllitlas)/Total assels

(Il Operating Margin (Profit before fax+Impalrment on financlal instruments)Tolal fncome

(iv) Nel profit Margin Profit after tax/Total Income

{v) Slage Il ratio Gross Slage (It assets/Total Gross advances and credlt Substilules

{vi) Provision coverage Rallo Impatratent loss allowance for Stage H/Gross Stage M assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTABNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Diselosure Requircments)
. Regulations, 2015 ’

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Cempany’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Staterment’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regufations’),

I our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity - Relationship
No. | with the Holding
' Company
1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and '

(iiiy gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
‘independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLP IR - AAH .« y41y
REGISTERED OFFICE . ESPLANADE HOUSE, 25, HAZARIMAL SORANI MARG, FORT, MUMBAL j08 o)
TEL.: {98} {22} 6y58 6200, 6158 Jaono FAX : [ur) {z21) 6158 Bz27% .



HALYARIWALLA
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial resulis under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence oblained by us and other audilors in terms of their reporis referred
to in “Other Matters™ section below, is sufficient and appropriate to provide a basis for our opinion,

Mansgement Responsibilities for the Congolidated Finaneial Resulfs

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair visw of the net profit and other comprehensive
income and other financial information of the Gtoup in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding of the assets of the Group and for prevénting and
detecting frauds and other Irregularities; selection and appleation of appropriate accounting polloles;
meking judgments and cstimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were opetating effectively for ensuring
accuracy and completeness of the accounting records, relevant fo the preparation and presentation of
the respective financial results that give a rue and fair view and are fres from material misstatement,
whether due to fraud or error. Thess financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid. '

" In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disolosing, as
appiicable, maiters related to golng concern and using the going concern basls of accounting unless the
respective Bontd of Directors elther Intends to Hquidate the Group or-to cease operations, or has no
realistic alternative but to do so, :

The respective Board of Directora of the companies included in the Group are responsible for overseeing
the financial reporting process of the Greup.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance ahout whether the Statement a3 a whole is free from
material misstatement, whether due to fraud ot error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, hut is not 8 guarantee that an audit conducted
in accordance with SAs will always detect a matetial misstatement when it exists, Misstatements can
arise from fraud or error and are considered materdal if, Individuatly or in the aggregate, they could
reasonably be expested o influence the economic declsions of users taken on the basis of the Statement,
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As part of an .audit in accordance with SAs, we exercise professional judgment and maintain
Jprofessional skepticism throughout the audit. We also:

n  Identify and assess the tisks of materinl misstatement of the Statement, whother due to fraud ot
error, desipn and perform aidit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, .or the override of
internal control,

»  Obtain gn understanding of internal ¢onfrol relevant to the andit in order to design audit
‘procedures that are appropriate in the citcumstances, Under Section 143(3) (i) of the Act, we
are alsoresponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consoliduted financial statements in place and the
operating effectiveniess of such controly,

» Evaluats the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriaieness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertalty exists
related to events or conditfons that may cast significant doubt on the ability of the Group to
continue as a going concern; If we conclude that a material uncertainty exists, we are regoired
‘to draw atfention in our anditor’s report to the related disclosures in the Statement or, if such
-disclosures are inadequate, to modify our apinion. Our conclusions are based on the andit

. evidence obtained up ta the date of our auditor's report. Howsever, futurs events or conditions
may cause the Group to cease to continue as a going concern,

»  Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement repmesent the ymderlying transactions-and svents in g
matmer that achieves fair presentation, -

»  Obtain sufficient apprapriste sudit evidence regurding the financial steternent’ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and parformance of the audit of financial information
of such entitics included in the Statement of which we:are the independent suditors. For the
‘other entities included in the Statement, which have been audited by other auditors, such other
anditors remain tesponsible for the direotion, supervision and performance of the audiis carried
out by them. We remain solely responsible for our audit apinion,

We communleate with those oharged with governance of the Holding Company and such othier entliley
included in the Statement of which we are the independent anditors regarding; among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies tn internal contro} that we identify during our andit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matiers

The Stefement includes the andited Financial Results of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.9%1akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relales to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as statedt in paragraph above.

Our opinion on the Statement s fiot modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Ditectors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W.100166

AT ey StV okl rdeed WX,

Roshni Rayoman
Marfatia o s

O L T T

Roshai R, Marfatia

Partner

M. No:: 106548

UDIN: 23106548BGUVYN9407
Munbai, May 26, 2023,
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Coneolidated Staternent of audited Financtal Results as at March 31, 2023

Consolldated Statement of Assels and Llabllitles {Rs, In lakhs}
As at As at
3; Particulars March 31, 2023 Miirch 31, 2022
‘ Audlted Audited
ASSETS
1 |Financlal assels
a) |Cash and cash equivplents . 33,347.36 36,964.89
b) |Bank Balance olher than cash and cash equivalents 47.09 45.03
¢) |Recelvables
Trade receivables 0.28 72.87
Otheor receivables 165.46 214.67
d) jlLeans 9,33,638.92 6,66,846.66
e} [Invesimenis
Investments accounted for using the equity method 22,124.47 18,646.48
Chhers 2,43,415.77 2,563,814.50
f} [Glher Flnancial assets 224.92 224.18
Sub total 12,32,564.27 9,74,429.29
2 |Non-financial assels
a) [Gurrent Tax assels (Net) 766.78 1,702.42
b) {Property, Plant and Equipment 90,90 87.40
c) Hnlanglble assets under developmant 14,93 3.25
d} (Other Intangible asssts 32.29 192.67
8) |Other Non-financial assets 101.79 246,12
Sub total 1,006,69 2,230.86
Total Assets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal Habifittes .
a) [Derivative financlal instruments 5,891.36 .
b) |Payables
Trade Payablas
Total oulstanding dues of creditors other than mfera enletprisea and smalt enterprisas 380.84 311.07
Other Payables
Total outstanding dues of creditors other than micro enterprises and small anterprises 1,425.41 1,198.27
¢) [Debt Securities 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Debt Securities) 4,17,296.29 3,03,082.67
a) |Subardinalad Liabitilies 20,231.86 20, 234,24
Sub total 9,35,884.00 7,18,113.49
2 |Non-Financial ilabllities
a) |Currem tax liabilitles (Nat) 2,699,32 2,427.98
b) |Daferred Tax lisbllilias (Net) . 1,763.46 456.77
¢} |Provisions 931.20 1,053.29
d) |Other non-financlal llabllitles 598.06 531,06
Sub total 5,992.04 4,469.10
3 (EQUITY
a) |Equity Share Capltal 562.26 562.26
b) [Other equity 2,91,112.68 253,515.30
Sub total 2,91,674.92 2 54.077.56
Total Liabilities and Equity 12,33,560,98 9,76,860.15




Kotak Mahindra Investments Limlied
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Websile! www.kmitcodn Telephone: 91 22 62185303
Consolldated Statemant of audlted Financial Resuilts for the Perlod ended March 31, 2023

Consolldated Statement of Profit and Loss

{Rs. In takhs)

Particulars Year andod
March 31, 2023 March 34, 2022
Audited Audited
REVENUE FROM OPERATIONS '
() lterest Income 88,693.19 79,605,356
{1} ibdend Income 177.01 204,12
(i} {Net galn on falr value changes 1.045,72 8,605.06
Nel gain on gerecognition of financlal Instrumenls under amonised cost {3.61) 110,11
(v}
calagory
(v) (Ctters 848.34 630.70
{l} |Tolal Revenus from oporations 90,480,65 89,145.34
i} Yotter Income 418,32 2806.83
(1} {Telal income (1 + 11} 90,878.97 89,431,417
- |EXPENSES
(i} {Finance Costs 38,300.51 34,682.88
() jimpalment on financial Instruments {1,413.18) {5,278.10)
{ii) [Employee Banofils exponses 3,827.97 347240
{¥) [Depreclation, amortizalion and Impalment 208,54 22176
{v) |Qlrer expanses 3.24247 311780
{IV) {Tolal exponges 45,166,31 36,218.84
(v) |Profitifloss) before tax and Share of not profits of Investments :
accounted uslng equity method {ill - IV} 45,712,660 53,2123
Vi)
Shara of net profits/(loss) of invasiments accounied uslng equty mothod 5,677.89 1,740.09
{VI1} fProfit/{loss) before tax{V+Vl} 51,200.64 £4,952.42
(Vi) | Tax oxpense
{1} CGument lax 11,611.38 247163
{2} Daferred tax 1,503.69 1,663.70
Tolal tax expense [142) 13,115.07 14,035.23
{IX} |Profit/{loss) for the period (VII - VIII) 38,175.598 40,917.19
{X} |Othor Comprehensive Income
{1} lems hat will not be reclassified to profit or loss :
- Remeasuraments of tha dafinad banefit plans . 1400 {3637}
(1} Income tax retpting 1o {ters that will not be reclassifted o profit or loss (3.62) .16
Tolal {A) 1048 (27.22)
{1} tems that will be reclassilad {o profit or foss
- Financial Instruments messured s FYQC! {798.69) (256.55)
{Hl} Income {ax relaling to items Lhat will be reclassified to proft or loss 200,51 66.15
Tofal (B) (596.18) (190.40)
Olher comprehenslvo Income (A + B} (585.70) (217.62)
(X} |Tolal Comprehenslve Income for the pariod (IX + X) 7,580,808 40,689,567
Xy |Pakd-up equity share capiiai {face value of Ra. 10 per share) 502,20 662.26
{Xn}{Earnings per aquity share {not annualised):
Basic & Dilvted {Rs.) 87897 727,13

See scoompanying nole to the financiel rosulls

Placa : Mumbal

Date :

May 28, 2023




KOTAK MAHINDHRA IRYESTHENTS LIMITED

Regd.Otfics : 27BKC, € 27, G Block, Bandre Kurfa Complox, Bandra { E ), Mumbal - 400 051
CIN 1 UsS000MHABBAPLC 04 1088

Websie: wawkmitoon Telephora: 81 22 62185303

Gonsolldated Statemant Of Cash Flows For Tha Year Ended March 31, 2023

Kot cash (used In) [ panerated from operating astivitias

s, Int {nkhs)
For the year ended For tha year ended
‘Papticulars Hlareh 31st, 2023 March Stst, 2022
i AudHed Audited

Cash fiow from oparating activities
Profit bafore Lax . 51,280.65 54,852 42
Adjusimanls to reconcile profit befere fax 10 net carh geraraled from / {usad In) opatating
activities
Deprocialion, amortizafion Bnd Impasmend 208.54 221.79
Pividend Revolved (177.04) (204.12)
Ptoft on Sala of Progory, Fiant and Egipmont (4.28) {7.88)
lmpaliment on fnanclal nstrumants A1.413.18) {6,276.10)
Net gaird (loss) on financlat nstrumonts at fair valu through profit of loss (t.o42.41) {8,604.08)
Irtarast on Borrowing 38,300.61 34,682.98
Interas) on Borravéng paid (33,4945} (35,413.30)
ESOP Expofsa 748 36,52
Rameasurements of tha delined bonehl plans 14.00 {38.37)
Share of Net profits of Invastmsn! atcounted under ety method {5,677.03) {1.740.09)
Dot Instruments through Diher Comprehansive Intome (766.59) (266.55)
Oporaling profit belom working caplial changos 48,318.47 35,384,141
Working caplial adjushinents .
{Increase) 4 Dectoase in Bank Batance othef than cash and cash dquivalan) {2.08) 2.13)
{Inceaasal f Deceease it Loans (2,65,307.80) 140,702,147}
{Incraase) / Decrease In Recelvables 133.43 441,18
{Increasal { Decrease in Other Financial Assels (0.08) 0.06)
{iherease) { Decreasa in Other Non Financial Assels 143.33 28.34
Instaase | (Deceaase} iy Trada payables 69.77 {15.97)
lheasa | (Dacrease) ln othar Payables 227.44 608.21
Increase f {Decrease) In plher non-fnancial liabiites 87.00 24.84
Increass | (Decrease) provisions (122,08 {248.54)
[rceasse) I Decreasa I unarnorlized discount 15,887.04 23,220.5¢7

(2,48,98462} 116,725,141}
Net Cash {used In} / genarated from oparations {2,00,6646.15) 24,629.00
Income (ax paid {net) 110,404.41) {13.30741)

{2,§1.070,66) -8,244.58

Gash Now from lavasting aclivitfes
Puirchase of #vestments

(38,71,138,69)

{45,33,572.89)

Sata of Invesiments 38,79,560.47 44,15219.00
interast o Investmants 3,237.54 7.520.03
Purchase of Property, Piant and Eyuipmand {73.65) {85,568}
Sal of Proparty, Piantand Equfpment 14.69 39.01
Dividerd on invesimenis 177.01 204,13
Met cash (usad in} f ganenated from Envosting acfivitles 11,778.17 {1.06,272.31)
Gash ftaw from financing activilfes
Procaeds from Debt Securitios 230474486 1 2,43,049.38
Repaymsnt of Dett Ssturities {1,40,082.68) {4,16,669.29)
Intercatporate Dapasit lssued 68,200.00 20,002.38
Itercorporetn Depasit Redesmen \ {64,200,00) 127,003.38)
Cammereial Paper issted 5,18,050.82 272,68,427.88
Commercial Paper Redesmed {6,0,600.00} (22,57.000,00)
Term Loans Dravwd{rapaid) 1,11,831.25 {6,099.00)
Increasaf{Decreaso) In Bank overdraf{iNal) . 71,686.20 (10,800.01}
Not cash generated/{used in) frem Flnancing Activiles 1,85 675 55 {,20,308,42
Net incroasef {decraase) In cash and cash equivalenls (3,610.24) 2227140
Cash and tash equivalonds at the beyinning of tha yoar 3687240 14,684,70
Caih and eash aquivalents at lha end of tha half year A3.353.80 36,972.10
Raconciiation of cash and cash squivalonts with lhe balance shest
Gash and cash equivaiants as per batance sheet

Cash on hapd

Balancas with banks In current accoum 33,363.88 38,972.10

Cheques, drefis an hang
Gash and cash equivalents as restated as &t the halt year end’ 33,353.80 36,872.10

* Cash and cash equivalents shown In Balance Bheet is net of ECL provisien of Rs, 650 lakhs s &l
March 31, 2023 (Pravious yeor: Rs. 7.21 kakhs)

i} Tha abova Slatement of cash flow has bean prepared Lewtar the 'Indirect Malhod as sel eut in Ind AS 7 - 'Statement of cash fiow!
11} Non-cash Tnancing activity : ESOP from parent of fa 7.48 lakh fof year ended March 31, 2023 {March 34, 2022 - f13 38.52 lakh)
1} Tha pravious period figures have bean re-grouped, wherever necessany In order ta confarm fo s pariod presentation,



Kotak Mahindra Invasimants Limited

Ragd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E 1, Mumbal - 400 051
GIN ; UBB9GOMH98BFLCD47080

Website: vanwkmil.co.ln Telephone: 81 22 52185303

Consolidated Statantent of audited Financlal Resuits as at March 31, 2023

Notes:

1 The consalidated annual financlat resulls have been preparad in accordence with-and comply In all material aspacl with Indien Accounling
Standards ( ind As) nofified under seclion 133 of Companles Act , 2013 {tha ACT') read vith the companies { Indian Accounting Standards)
Rules, 2015 as amended from tima o time and other relavent provisions of tha Acl. The consolidated annual financial statements, used {o
prepara |ha consolidated financial results, are based on the notified Schedula Il of the Acl, as amended from tima {o time, for Non-Banking
Financlal Companies tha! efe regiired la comply with Ind AS.

2 The abova consolidaled resulis were reviewed oy the Audit Commitlee al meating held on May 26, 2023 and approved and laken on record by
the Board of Direclors al held on May 26, 2023, In terms Ragulation 62 of the Sacutitles and Exchange Board of Tndia { Listing and other
Misclosure Requirements) Regulations, 2015,

3 Disclosure In compllance with Regwalion 52(4) of Securilies and Exchange Board of Indlaitisting Obligations and Disclosure Requitemanis})
Regulations, 2015 for the year ended March 34, 2023 is altached as Annexura |,

4 Figures for the previous perlodiyear have bean ragroupad wharever necessary to conform {o current periodiyear prasentation.

For Kotik Mahindra Investments Limited

Digitally signed by AMIT BAGR!

AMIT BAG R ‘Dale; 2073,05.26 1655140

0539

{Diractor) .
Place: Mumbai
Date ; May 26, 2023
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Annexure |

Disclosura in compllance with Regulatlon 62(d) of Securilles and Exchange Beard of India(LIsting Obligations and Disclosure
|Requlremants) Regulations, 2015 for the year ended March 31, 2023

SriNo. |Particulars

Ratio

a}  |Debt Equity Ratio*

b} - |Debt Service Coverage Ratio

¢} [Interest Service Coverage Ratio
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
e) Capital redemptlon reserve/ Debenture
redemptlon reserve
f}  |Net Worth

g)  INet Profit after Tax

h)Y  [Earning per share

i) {Current Ratlo

i Long term debt to working capital ratio
k) Bad Debt to account receivable ratio
I} [Current Liabillty Ratio

m)  |Total Debt to Total assets*

n}  |Debtors Turnover

o} |Inventory Turnover

p}  [Operating Margin{%)*

q}  [Net profit Margin{%)*

(i) Stage lll ratlo*
{li} Provision coverage Ratio®
(iif) LCR Ratio

r) Sector Specific equivalent ratios such as

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18(7}{b){1)) of Companles(Share capital and
debentures) Rules 2014

Rs. 291,674,92 Lakhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs. 678,97
0.98:1
{32.93)1
0%
55.91%
75.25%
Not Applicable
Not Applicable
54,88%
42.01%

1.21%
53,18%
91.61%

*Formula for Computation of Ratlos are as follows :-

(i} Debt Equity Ratio

{1} Total Debt to Total assets
{11y Operating Margin

{iv) Net profit Margin
(v)Stage Il ratio

(vi} Provislon coverage Ratlo

{Debt Securites+Borrowing other than Deb! Securilies+Subordinate
Liabllittes)/(Equity Share Capltal+Ressrve and Surplus)

{Debt Securltes+Bomrowing other than Debt Securties+Subordinate
Elabilitles)/Total assels ; ‘
(Profit bafore tax+impalrment on financlal instruments)y/ Tolal Income

Profit after tax/Total Income
Gross Slage |l assets/Total Gross advances and credif Substitutes

Impalrment loss allowance for Stage IliGross Stage 11l assets




KALYANIWALLA
& MISTRY LLF

LY ARFERED Af‘tﬂlif(!hﬂ'f“

Independent Auditor's Report on Quarterly Standalone Finaneial Resnlés and Year tu Date Standalone
Financial Results paranant o the Regalation 52 of the BEBI (Listing Obligations and Disclosare
Requirements) Regulations, 2015

Ta the Bogrd of Birectors
Kotak Mahindra Invesiments Limited

Report on the Audit of Standalone Financial Reaults
Oplnlon

We have audited the sccompanying quarterly end yearly financisl results of standelone financial results of Kotak
Mshindra Investments Limited (herelnafter referred to as ‘the Company”) for the quarter ended March 31, 2023
and ‘year to date resilts for the perfod April 1, 2022 fo March 31, 2023, together with notes thereon (*the
Siatement'), atiached herpwith, being submitted by the Compamy pursuant to the requoirement of Regulation 52 of
the Secarities and Exchange Board of India (Listing Obligations and Disclosuse Requiremenis) Regulations, 2015,
as amended (*Listing Regulations’),

In our opinion and to the best of our informatfon and according to the explanations givm to ug, the aforesald
Statement:

) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in fhis
regard; and

(i) glves a true and fair view in conformity with the recognition and measurement pringiples lald down in
the applicable Indlan Accounting Standards (“Ind AS™) preseribed under section 133 of the Companles
Act; 2013 (*the Act”} read wiith relevait rules Issued thereumder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financie! nformation of’
the Company for the quarter ended March 31, 2023 aa well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinfon

We conducted our andil in secordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act, Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financlal Results section of our report. We are indspendent of the Company in accordance
with the Code of Ethics jssued by the Insiitute of Chartered Accountants of India together with the ethical
requirements that are relevant to oo sudit of tha Statement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics, . .

W balieve that the sudit evidence obtained by us is sufficient and appropriate 1o povide a basls for out opinion,
Management Reaponsibilitiea for the Standalone Financial Results

This Statemnent, which iy the revponsibility of the Company's Menagement and approved by the Board of
Direotors, has been prapared o the besix of the stendalone aonual financial statements, The Company’s Board of
Directors Is respongible for the preparation and presentation of this Statement that gives a tms and falr view of
the net profit und other comprehensive incoms and other financial information in accordance with the recognition
amd measurement principles laid down in Ind A8 prescribed under section 133 of the Aet read with Companies
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HALYAMIVWALLA
S8 MIRTRY LLP

(Indian Accounting Standards) Rules, 2015, us mmended issned thereunder and other accoumting principles
generally sceepted 'in India gnd in compliance with Regulation 52 of the Listing Regulations, The Board: of
Directors of the Company is responsible for maintenance of ndequate ncoounting records in sccordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detectinig frauds and
other irregularities; sclection and spplication of eppropriats acconnting policics; muking judgments and estimates
that are reasonable and:prodent; and the design, implementation and matntenance of adequate infernal financial
conirols, thet were operaling efféctively for ensuring accuracy and completeness of the accountiug records,
relevant to the preparation snd presentation of the Statement that give a tnie end fair view pud are free from
tnaterinl misstateinent, whether due 1o ftand or errot,

In preparing the Statement, the Board of Directors of the Conipany are résponsible for assessing the abllity of the
‘Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
golng concern basis of accounting unless the Bonrd of Dircotors glthet. intonds to liquidate the Company or to
ceasg opcrations, o hes no realstio alternative but to do 1o,

The Board of Directors of the Company is responsible for overseeing the ﬁmciai reporting process of the
Company,

Auditor!s Responaibitities for the Audit of the Standslune Financial Results

Our ohjectives are to obtain reasonable assorance about whether the Statement ns a whole iz free from materisl
misstatement, whether dug to fraud or error, and to issue an suditor's report that inofydes our opinfon, Reasenalile
assurance is a high level of assurance but i not guaranie thet an audit conducted in accordance with SAs will
always detect a material misstaternent when it exists, Misstatements can arise from frud or error and are
considered material if, individually or in the aggregaie, they could reasonably be expected to influence the
economio decisions of users taken on the basiz of the Statement.

As parl of an audit in acoordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the Statement, whether dus fo fraud-or emor,
design and perform audit procedures responsive to those risks, and obtain audi evidence that {s sufficlent
and appropriate fo provide a basis for our opinion, The risk of not detecting a materlal misstatement
resuliing from fraud 13 higher than for gne resulting from error, as fraud may involve collusion, forgery,
Intentional omlsslons; misrepresentations, or the override of internal control,

»  Obtaih an umderstanding of internsl oonkol relevant to the audit in order to design sudit procedurss that

are appropriate In the circumsiances, Under section 143(3) (1) of the Act, we are also responsible. for

. expressing our opinion on whether the Company has adoquate Internal financial controls with reference
to standalone financial slatements in place and the operating effectiveness of such controls.

s Bvaliate the appropristeness of accounting polivies used and the reasomableness of zccounting estimates
snd related dizclozures made by the Boerd of Directors,

&~ Conchudo on the appropriatensss of the Board of Dirgctors” use of the going concem basis of sccounting
and, based on the andit evidénce obfalned, whether a material uncerfainty exists related fo events or
conditions that may cast significent doubt on the ability of the Company fo contiue as a going concern.
1fwe conclude that a material uncertainty exists, we are required to draw attention in out auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modlfy our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However,
fiyture events or conditions may cause the Company £ cease to continue as a poing conpern,
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»  Byaluate the pverall presetation, structure and content of the Statement, Including the dis¢losures, and
whether the Statement represent the underlying transactions and evenits in a4 manner that achieves falr
presentation. :

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the sudit end significant medit findiugs, including any significant deficiencles in
internal control that we identify during our audit,

We also provide those charged with governance with » statement that we have complied with relevant ethical
requiraments regarding independence, and t6 communicate with them all relationships and other madters that may

reasonsbly be thowght to bear on our independence, and where applicable, related safepuards,

Other Matters

The Statement include the results ot the quarier ended March 31, 2023, belng the balancing figure between
the audited Hgures in respect of the full financial year and the published wnaodited year to date figures up
to the third quarter ended December 31, 2022, prepared In accordance with the recogunition and
measurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject lo limiled review by us,

For KALYANTWALLA & MISTRY LLF
Chartered Accountants
Hirmn Registration No, 104607WIW 100166

Roshni Rayomand S22,
Marfatia R -
Roshnl R, Marfatia

Pariner

M. No.: 106548

UDIN: 23106548BGUVYMB000
Mimbai, May 26, 2023,



Kolak Mahindra Investmants Limited

Regd.Qlfice : 27BKC, C 27, G Block, Bandra Kurda Complex, Bandra { £ ), Mumbal - 400 051
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Website: www.kinll.codn  Telephone: 91 22 62185303

Stlatement of Slandalone Audited Financlal Resulls as at March 31, 2023

Statemaont of Standalons Assots and 1.lab|litles e, I ledtin]
As at Aa at
:;‘_ Particulars March 31,2023 | . March 31, 2022
Audited Audited
ASSETS
1 {Financlal assets
a} |Cash and cash equivslents 33,047.36 36,964.89
b} |Bank Balanca other than cash and cash equivalents 47.09 4503
¢} |Receivables
. |Trade receivables 0.28 72,87
Othor receivables 165.46 214.67
d} foans 9,33,638.92 6,66,846.66
g} |investmenls 249,216.27 2,69,615.00
f) |Other Finandial assels .224 92 224,19
Sub folal 12,16,5630.30 9,63,983.31
2 INon-financlal asssts
a) |Current Tax assets {Net) 766.78 1,702.42
b) [Daferred Tax assels {Nat) 2,248.79 2,149.62
¢) {Property, Plant and Eguipment 28090 87.40
d) {intangible assats under development 14.93 3.25
8) |Other Infanpible assels 3228 192,67
) |Othar Nea-financlal assels 101,78 245.12
Sub {otal 3,253.48 4,380,48
- Total Assels 12,19,783.78 £,68,363.79
EIABILITIES AND EQUITY
LIABILITIES
1 |Financlal Nablilties
a) |Darivativa financial Inslruments 5,0891.38 -
b) |[Payables
(I} Trado Payables
{I) Total outstanding dues of micro enterprises and small enlerprises - -
(H) Tolal outstanding dues of creditors other than micro enlerprises and small onterprises 380.84 311.07
(i) Other Payables .
{1) Tolal outslanding dues of micro enterprises and small enerprises - -
{H) Tolal culslanding dues of cradilors other than micro enterprises and small enterprises 1,425.41 1,188.27
¢} [Debl Securilies 4,90,668.25 3,93.287.04
d}y [Borrowings {(Other than Debl Securitias) 4,17,298.29 3,03,082.87
&) [Subordinaled Liabliitles 20,231.85 20,234.24
Sub total 9,35,884.00 7,18,113.48
2 |Non-Financlal liabllitles
a) (Gurrent lax Babifilies (Nel} 2.699.32 2427.88
b) |Provislons 931,20 1,053.29
¢} |Other non-financis! labilitles 598.08 531.06
Sub total 4,228.58 4,012.33
3 |eauiry
a) [Equity Shara Capital 562.28 562,28
b} [Othar equily 2,79,098.94 24567571
Sub total 2,79.661.20 2,46,237.87
Total Liabllitles and Equity) 12,19,783.78 9,60,363.70




Kotak

MWahlndra tnvesimanis LimHed

Regd Otfca : 27BKC, C 27, G Block, Bandra Kura Complex, Bandra { E ), Mumbal- 400 053
CIN : UGS000MH1838P1L.C04T886

Websta: wwwkmicoin Telephore: DY 22 62185303
Gtatement of Standalens Audited Financial ResiHts for the Poriod ended March 34, 2023

Statemanl of Slandalona Profit and Loss {Rs. in lakhs)
Pariiculars Quarier erded Year endad
March 34, 2023 Dacembur 31, 2022 March 34,2022 Mareh 31, 2023 Mareh 34,2022
Reofer Note § Unaudited . Refor Moo 6 Audited Audited
REVENUE FROM QPERATIONS
{} [Wterast Income 26,968.97 2201825 2102142 8860310 7059535
) [Dividend lncoms 3255 53.82 103.58 11704 204.92
(i} |Netnaln on falr valua changss {27258} 31760 130367 104572 B.E05.06
) Metgaln or derecognition of fnancial vsrumants under amorised cost (3814 - 8134 {3.81) 1091
calepory
{¥} |Cihers 351.07 11602 23247 B4B 34 63010
{} }Tofal Ravenua ftom operations 27,078.40 2251059 22,732.35 90,460,865 89,145.34
() [Other income 28,70 65,11 7336 419.32 20583
{IH} {Total Incoma {l + H) 27,185,410 22,516,310 22,885,718 99.878.07 8943147
EXPENSES
) |Finance Costs 12,762.92 10,292.75 870841 39.300.5¢ 468285
{ii} {imparmen on financial instruments {2.815.32} (270.87) {5,202 £4) {1.413.18) {6.276.10)
(i) |Employes Benefls expenses . 863.64 101323 B7e o 3797 3.47240
{iv} |Deprectation, amorization and impairmend 4028 51.62 5706 22864 22476
v} |Other expenses 902 55 87562 £31.94 324247 3,117.80
{V} | Total oxpenses 41,763.07 1138235 6,073.38 45,165,318 36,213.84
V1 [Profiti{loss) before Lax (HE « V) 15,40203 40,613.35 17,792.33 45,712.66 53,212.33
{Vi} 1Tsx sxpense
{1} Current tax 37352.25 3.356.24 3,154.24 1161138 12.471.63
{2y Daferred lax 616.58 {504 52} 1,39537 9383 112675
Tolal tax expenso {142} 3,860.84 2.¥81.12 4,649.58 11,7112 13,687.2¢
V1) |Profiti{foss) for Lhae parled (V - Vi) 11583322 7.821.83 13.242.75 3400145 39.615.08
{Vitiy |Olhar Comprehensive Income
{3) Rems that wit not be Jeciassifed o profit or loss
- Remeaswements of the defned baneft ptans (43.65) 4227 {33.39 14.00 (36.37)
(i) tncoma {ax ratating ko fems that wid not ba reclassified to profit o fass 10.97 {10.64) B840 {3.52) §.16
Totak (A) {32.50) 31.63 {24.99) i0.48 (27.22)
(1} Hems that wi do rectass®ed 1o profl or fosa
- Financtal Instiumants measuied g1 FYOGL 231.94 511.7% 91,562 {T85.69) (?56.65)
(1} Income tax rafating Lo dems thal wil be reclassified o proft or loss (58.38)/ {126.78) {21.45) 200.5% 66,15
. {Total{g) 173.58 38203 10.07 {596.18) (18049}
Other comprehensive Incoms (A + 8} 149,87, 41454 4508 (585.70) (27,62}
{EX} {Total Comprehensive Incoms for Lhe peried (Vil + VIlN 11,674.18 8,238.19 13,287,683 3341676 39,397.42
(¥} |Pald-up aquily share capilzl {faco valua of Rs. 18 per shara) 58228 562.26 £62.28 56226 65228
{Xf |Earnings per equlty sharo*
Basb & Diuled (Rs.) 265.42 139.44 235.63 884,73 704,57
Seo accompanying nate o tho fnancial resuts
* pumbers are not ann satized for quarer ended March 31, 2623, Decernber 31, 2022 and March 31, 2022,
Flaca : Mumbal

Date : fay 26, 2023




KOTAK MAH!NDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, € 27, G Block, Bandra Kurla Compléx, Beadya { £ }, Mumbai - 400 051

CIN : URSS00MH19E3PLCOA7986
Webslie: www.kmlleoln Telephoner 91 22 62185303
Staternent of Standalone Cash Flows for the year Ended March 31, 2023

(Rs..In lakhs)

For tha year ended For the year gnded
Partleulars March 31, 2024 March 31, 2022
Audited Audited

Cash flow from opejating acilvitles .

" {Profit before tax 45,712,656 $3,212,31
Adjustments to reconclie profit before tax to net cash generated from [ {used fn) upeml]ng
activitles : )
Depreclation, amortization and impairment 208.54 221,76
Dividend Recelved {177.01) {204.12}
Profit on Sale of Property, Plant and Equipiment {4.28) (7.98)
Impalement an Fnanctal instruments {1,413,18} {5,276.10)
Net gain/ {loss} on financlal Insteitments al fair value throbgh profit or foss {1,042.11) {8,605.06)
Interest on Borrowing 39,300.51 34,682.98
Interest on Borrowing paid {33,491.45} [35,413.30)
ESOP Expense 7.48 36.52
femeasurements of the dafined beneflt plans 14,00 (36.37}
Debt lnstruments through Dther Comprehensive Income [7956.69) {256.55)
Operating profit before working capital thanges 48,318,947 38,354.11
Working eapltal adjustmants
{Increase} f Decedse In Bank Balance other than cash znd cash equivalent {2.08) {233}
{increase} f Decrease In Latans : {2,65,387.80) {40,782.17}
{Increase) / Decrease |n Recelvables 133,13 44116
{Incrense} / Decresse In Qther Financial Assats {0.08) {0.06)
[lh:rease)/Decrcase Ins Other Non Financtal Assets 143.33 25.34
Increase /f [Decrezse) in Trade payables 69.77 {15.37)
Increase f {Decrease) In other Payables 22744 606.21
tncrease f {Decrease) In other non-financlal liabflitles 67.00 24.88
Increasa / {Decrease) provislons {122.09) {249.54}
{Inceease) f Dacrease In vnamortized discount 15,887.04 23,226.57

12,48,984.62) (16,725.11)

tet Cash {used In) / generated from operations {2,00,666,15) 21,629.00
tncome tax pald {net) {10,404.41) {13,387.41}
Net cash (used in] / generated from bperating activitles {2,11,070,56) 8,241.59
rash flow from Investing activitles
Purchase of lnvestments (28,71,138.89} 145,33,172.89)
Saté of Investinens 18,79,560,17 44,19,219.09
Intetest on Investments 3,237.54 7,528.03
Purchase of Property, Plant and Equipment (73,65} [85.58)
Sale of Propectly, Plant and Equipment 14.59 39,91
Slvidend on Invesiments 177.01 20413
Net cash {used In] / generated from Investing activitles 11,776,717 {1,06,272,31)
Cash flow from financing activities
Proceeds from Debt Securities 2,30,474.96 2,43,049,36
Repayment of Debt Securities {1,40,082.68) {1,15,669.29}
Intercorporate Deposlt fssued 64,200.00 29,003.36
Intercerporate Deposit Redeemed {64,200,00) {22,003.36}
Commerclal Paper lssued 5,18,056.82 22,68,427.94
Comymercidd Paper Redeemed {6,01,500.00) [22,57,000.00}
Term Loans Drawn/{repald) 1,11,831,25 {9,929,90)
increasef|Bectease) In Bank overdraRt{Net) 74,895.20 {10,500.01}
et casli gerierated/f{used In) from Financing Activites 1,95,675.5% 1,20,308.12

Continued



KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)

For the year ended For the year ended
Particulars March 34, 2023 March 31,2022
Audlted Audited

Net increase/ (decrease) fn cash and cath equivalents {3,618.24) 22,277.40
Cash and cash egtivalents at the beginaing of the year 36,972.10 14,694.70
Cash and cash equivalents at the end of the year 33,353.86 316,572.10
Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheat

Cash on hand - .

Balances with ban's in current account 33,353.86 36,972,10 |

Cheques, drafts od hand - -
Cash and cash equivalents as restated as at the year end * 334,353.86 16,972,10

* Cash and cash equvalents shown la Balance Sheet |5 net of ECL provision of Rs. 6.50 lakhs as
at dMarch 31, 2023 [Previous year: Rs, 7.21 lakhs)

1] The above Statement of cash flow has been prepared undet the 'Indirect Mathad' as set out In Ind AS 7 - 'Statement of cash flow”,
11 Non-cash financing activity : ESOP from parent of Rs 7.48 Iakh for year ended March 31, 2023 {March 31, 2022 - s 36.52 lakiy)

1) The previous period figures have been re-grouped, wheraver necassacy In order to conform to this perod presentation,




Kolak Mahindra Investments Limiod ,
Reqd Ofles ; 278K, G 27, G Block, Bandrs Kuila Complax, Bandra { E §, Mumbal - 400 054
CIN ¢ UBRIQOMHISR8PLCO4ATABE
Woaobsllar v kmi co.ln - Telephope; 91 22 62185303
's‘taiamsnt of Standatone Audited Finonclal Resulls as al March 31, 2023

oles:

i

Tha slandplana finsncal rosulls have baen prepared In accordanca with Indlan Accouniing Slandards {Ind A%") noiified undar the Companles
{ndlan Accounting Standards) Rules, 2015 as amended by tha Companles (Indian Accounting Slandards) Rules, 2046 read with the relevant rules
Issued thereandar and olher accounting principles generally accapted In Indla, Any apgticatien guidancefclarification/dizactions Issuad by lha
Raserva Bark of India or olher regulalors are knplamented es and whan lhay ate issued/appiicabla.

The above slandatons resulls were reviewed by tha Audil Commitlas al meeting held on May 25, 2023 and approvad and 1aXen on record by the
Bogrd of Dlrectors sl meetings held on May 28, 2023.Tha stentiplona results for tha year ended March 31, 2023 hava baen réviewsd by the
Statutory Auditors of the Company,

Disglgsure {n compliance with Regulation 52{4} of Securittes and Exchangs Board of indin(Listing Obtigetions and Diselosure Requireimants)
Rsgulations, 2015 for the year ended March 31, 2023 is allached as Annaxuro {.

These stendolona Rnanclel results hava been prepared in accordence with the requitement of Regulation §2 of the SEB1 {Listing Obligations andl
Ulsclosure Hoquiremanis) Regulattons, 2016, o3 omoendad from Umo o e,

The sacurily pover carificala as per Regulation 54(3) of Secuiilles and Exchange Board of Indla (Listing Obligations and Hsclosura Requitaments)
Regulallons, 2016 [s altached as Annextire )l

Tha figures for lhe quarer endad March 31, 2023 and March 3, 2022 are the batancing figure between the sudited figures In raspact of tha fult
financlal year and lhe published year (o dala unaudited figures up 1o the end of thrd quariar endad Dacember 31, 2022 and Dacember 31, 2021
respactively, prepared In acéordanca wilh the fecogaltion and measuremen! principias lald down In accoidapce with 1ad AS 34 “Ialedm Financial
Reporing".

Thera has baen no malerial change in tha sccounting paliclas adoplad dudag the year ended March 31,2023 for the Standalona Finanelat Resufls
85 compared 1o those followed In the Standalone Financial Stalements for the year ended March 34, 2022,

Figures for the previous periodivear have been regrouped wherever necassary la canform {o current perodiyear prosentalion,

For Kolak Mahladra fnvestments Limited

Digiiay ignad by AMIT
AMIT BAGRI 5
\ Date: 20230536 16:57413 -
. . Rloxly
Place : Mumbal . Amil Bagrl
Dinte : May 28, 2023 . Managing Directer
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of Indla(LIstIng Obligations and Disclosuro
Requlrements) Ragulatlons, 2015 for the year ended March 31, 2023

SrNo. |Partlculars Ratio
a)  [Debt Equity Ratlo® ' 3.3211
b}  iDebt Service Coverdge Ratlo ‘INot applicable
cj Interest Service Coverage Ratio o Not applicable
d) Qutstanding Reedemable Preference NIl
Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
e) Capital redemption reserve/ Debenture Debenture redemptlon reserve Is not required in
redemption reserve respect of privately ptaced debentures In terms of
rule 18(7}{b){l1) of Companles{Share capital and
debentures) Rules ,2014
f} Net Worth Rs. 279,661.20 Lakhs
g} [Net Profit after Tax Rs. 34,001.45 Lakhs
h)  Earning per share Basic and Dlluted - Rs, 604,73
i} Current Ratlo 0.98:1
I} |tong term debt to working capital ratio (32.93)1
k) Bad Debt to account receivable ratio 0%
{}  |Current Liability Ratio 55.91%
my)  {Total Debt to Total assets* 176.10% ‘
n) |Debtors Turnover Not Applicable
o) |inventory Turnover Not Applicable
p)  |Operating Margin{%}* 48,75%
1) [Net profit Margin{%)* 37.41%
r) Sector Specific equivalent ratios such as
(i} Stage il ratlo? 1.21%
{ity Provision coverage Ratjo* 53,18%
{Ill) LCR Ratio 91.61%
(Iv) CRAR 28.61%

*Formula for Computation of Ratios are as follows :-

{1y Debt Equity Ratlo . (Debt SecurilestBorrowing other than Debt Securities+Subordinale
Liabilittesy{Equity Shara Capital+Reserve and Surplus)

{il) Total Debt to Tolal assets {Debl Securiles+Borrowing other than Debt Securties+Subordinate
Liabilities)Total assels

{iliy Operating Margin (Profit before lax+impalrment on financlal Instruments)/Total Income

{iv} Net profil Margin Profi{ alter lax/Total Income

{v) Stage il ratio ' Gross Slage Hi assels/Tolal Gross advances and cradit Substitules

{vi) Provision coverage Rallo : Impalrment loss aliowance for Stage WH/Gross Stage [l assets
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S lotaly Kotak Mahindra Investments

May 23, 2022

BSE Limlted, Listing Department,
Phiroze Jeejeehhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financlal Results of Kotak Mahindra Ihvestments Ltd.
{"Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 [“Listing Regulations”), we wish to Inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, pieése find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended Match 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor,
2. Disclosures in compliance with Regulation 52(4) of the Listing Regulations.

Kindiy take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited

ey
Vé//za{w/
Jigt a(sﬁ Dave

Company Secretary
Encl: as above

Kotk Mahindra Investrments Led. T+91 022 62185320 Reglstered Office:
Clk: UBSO0DM ] 988PLEGATIE6 F+01 022 62215400 27BKC, € 27, G Blogk
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regnlation 52 of the SEBI (Listing Obligations and Disclosure Requivements) Regnlations, 2015

To the Board of Divectors
Kotak Mahindra Investments Limtted

Report on the Audit of Consolidated Financial Resul(s
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the *Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended Maych 31, 2022,
(*the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended (‘Listing Regulations®),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of
the associate company the aforesaid Statement;

(i)  includes the annual financial results of the following entity

Sr, Name of the Entity Relationship with the
Neo, Holding Company
I | Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iiiy gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted

in India, of the net profit and othet comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis forr Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities forr the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Divectors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for agssessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either infends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
materia) misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but s not a guarantee that an audit conducted in
accordance with SAs will always deiect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the econornic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The rigk of not detecting a material
misstatement resutting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intersal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internat financial controls
with reference to consolidated financial statements in place and the operating effectivencss of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasanableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncettainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern, f we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease fo continue as a
going concern,

+ Evaluvate the overall presentation, structure and content of the Statement, inciuding the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
Tair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried oul by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirentents regarding independence, and to communicate with them all relationships and other matters that
tmay reasonably be thought to bear on our independence, and where applicable, related safeguards.

Cther Matters

1. The Statement includes the audited Financial Results of an associate company whose Financial
Stalements reflect Group’s share of net profit after tax of Rs. 1302.,13 lakhs for the period from
April I, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent anditors” reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
ta the amounts and disclosures included in respect of these entities, is based solely on the repoit
of such auditors and the procedures performed by s are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Direclors,

2. The Consolidated financial statements of the Company for the year ended March 3 l-, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual {inancial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia
Partner

M., No.: 106548
UDIN: 22106548AJKPYNY1T73
Mumbai, May 23, 2022,
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Consclldated Statement of audited Financiaj Results as al March 31, 2022

Consofidated Stalemant of Assets and Liabilities {Rs. In lakhs})
As at As at
S; Parfieulars March 31, 2022 Mareh 31, 2021
' Audited Audited
ASSETS
1 |Financlal assets
a} [Cash and cash equivalents 36,964.89 14,691.83
by iBank Balance other than cash and cash equivalents 45.63 42.90
¢) (Receivables
Trads receivables 72.87 122.85
Other receivables 214.67 594,51
d} |Loans 666,846,606 §20,983.57
e} |Investments
Investments accounted for using the equity methad 16,646.48 14,806.3%
Others 263,514,50 138,521,68
fy ]Other Financial assels 224.19 221,99
Sub total 974,429.29 789,985,72
2 {Noenfinanclal assets
a) {Current Tax assels (Nel) 1,702.42 1,517.62
b |Deferred Tax assets (Net) - 1,031.63
¢} tProperly, Pla and Equipment 81,40 127.26
&) Hnlangible assots under development 3.25 3.20
e} (Olher intangivle assets 192.67 320.89
fy [Other Non-financial assels 245,12 270.46
Sub total 2,230.86 3,271.36
Tolal Assets 876,660,154 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 Financlal llabilities
a} [Derivative financisl instruments - 1,524.26
b) [Payables
Trade Payables
Totat oulstanding dues of ereditors olher than micro enlerpdses and small enterprises 311.07 328.44
Other Payables
Total culstanding dues of creditors olher than micro enterprises and smal enlerprises 1,198.27 592,05
¢) {Debl Securities 393,287.04 265,442.86
4} |Borrowings (Other than Debi Securities) 303,082,587 296,822,12
e) [Subordinaled Uiabilities 20,234,24 20,239,562
Sub total 718,113,489 574,947.34
2 [Mon-Financlal liabHitles
a) |Cument lax liabilities {Net) 2,427.98 3,459.25
b} |Deferred Tax liabilitles (Nat) 45877 -
¢) {Provisions 1,053.29 1,302,83
d) 10ther non-financial fabilities 531.06 506.18
Sulby total 4,469.10 4,968,27
3 {EQUITY
a) JEquity Share Capital b562.28 562,28
o) [Other equity 253,615.30 212,779.21
Sub {otal 254,077.56 213,341.47
Tolal Liabilities and Eguily 976,660,159 793,257.08
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Consolidalod Statoment of awdited Financlal Rosulls for the Perlod ended Mareh 31, 202

Consolidated Slatement of Profit and Loss

{Rs. In lakhs)

Partlcufars ‘tear ended
March 34, 2022 March 31, 2021
Audited Audited
REVENUE FROM OPERATIONS
@} [interestincome 79,595,35 70,874 .46
(i) |Dividand Income 204,12 -
(M) [Fees and commission incoma . 799.77
{iv) |Nat galn on fair value changeas : 8,605,056 4,213,686
© Net galn on darecognition of financial inglruments under amorlised cost 110,11 -
. {ealegory
(vi) {Ohers $30.70 26,18
{I} {Total Revenue from operatlons 89,146.34 75,914.07
{ll} [Otherincome 285.83 214.63
(1) [Total Income {{ + 1 49,431,417 76,128.70
EXPENSES
{i} [Finance Cosis 34,682.98 32,6547.43
(i} {lmpairment on finencial Instrumenls {5.276.10) 3,347.58
(1) tEmployee Bensfis expenses 347290 3,063,053
(W) Depreciation, amortization and Impairmant 221,76 208.28
(v) [Other expenses 3.117.80 3,351.46
{IV) [Tolal expensos 36,218.84 42,617.78
(v} 1Profil{loss] hefore fax and Share of net profits of Investmants
ac¢onlad using equlty method {I1l - V) 63,212.33 33,610.92
(vi) |Share of net profitsi{loss) of lnvestments accounted using oyulty
methoct : 1,740,09 380,94
(VI |Profit/{loss) before tax{y+Vi) 64,962,42 33,991.86
{Vlll} {Tax expanse
{1) Current tax 12,471.53 B8,879.85
{2) Deferred lay 1,563.70 {191.7%
Total tax expense (1+2) 14,036,23 8,688,912
{IX) |Profiti{loss) for the perod (Vif - VIIT) 40,917,19 28,303.74
(X} |Other Comprehensive Incotne
{1l Hems that will nel be raclassified 1o profit of toss
- Remaasurements of the defined benefit plans (36,37) (1.80)
{if) Incame lax relating to ltems that Wil nol be reclassified lo profit or loss 8.16 0.48
Total {A) {27.22) {1.42)
(i) terns thal will be reclassified to profit or loss
~ Financial Instrumants measurod at FYOC] . {256.55) (0.53)
(ii} Income tax ralating te tamns that will be reclassified 1o profit or loss 68,15 0.13
Total {B) {150.40) {0.40)
Dthar comprehensive Income (A + B) (217.62) {1.82)
(X1} |Tolal Comprehenslve eome for dhe period {X + X) 40,699,867 26.301.92
{XH) [Pald-up equity shara capltal [face value of Rs. 10 per share’ 662,26 662,26
{%lI} [Earnings per equity share {not annwalise:):
Basic & Diluled {Rs.) 727,73 450,04
See accompanying nota 1o e financtal resulls
Plage : Mumbal

Dats :

May 23, 2022




KOTAK MARINDRA INVESTHMENTS LIMITED

Regd.Ofice : 27AKC, G 27, G Bleck, Bandra Kwrla Complax, Bandra [ £ ), Mumbal - 400 051

Ciit ; UB5S0OMH 1Q88PLCO47586
Vabsile: weawkmiteatn Telephone: 91 22 62185303

Gonsolidated Statement Of Cash Flows For The Yoear Ended March 3181, 2022

[Rs. in lakhs)

For the year ended

For tha yoar endetl

tdarch 31, 2022 (Previous yeas: Rs, 2.87 lakhs)

Parloulars tarch 31st, 2022 tAarch 31s1, 2021
Audited Audiled
Cash Ilow from operating aclivities
Profit before tax 5405242 33,991.88
Adjustments 1o reconcile profit hefore {ix 1o net cash generaled from 7 {used In}) operating
activities
Depr;éiation. amorilzation and impalmient 221.78 208.28
Dividend Recelved {204.12) -
Profit cn Sale of Propery, Plant and Equipment {7.98) (7.61)
Impairment o finandlal instruments (6,275.10) 334758
Net galn/ {loss) on financlal Inslnevents at fair value through profil or foss {8,605.06) {4,176.G0)
Interest on Bormewing 34,682.98 32,547.43
Inlesast on Borrawing pald (35,413.30) {37,182.40)
ESOP Expense 36.62 99.13
Remeasuremeants of lhe dafined benefil plans {36,397} { 1.0}
Share of Nel profits of inveslmenl accounted under squity mslhod {1,740,0%) (380.84)
Deht insbruments thiough Olher Comprehaensive fcome {266,55) {0.53)
Oporating prodit before working capital changes 38,354.11 28,443.80
Working capitai adjustmants
{lncreasa) / Docrease n Bank Belence alher than cash and cash equivalent {2.43) 1 454 46
{Increase) ! Decsease in Loons (4D, 18217} {87,773.37)
{intrease} / Decrease b Receivables 441,16 {262.70)
Hincrease) 7 Decrease In Other Financlal Assels (.06} 125.00),
{lncrease} f Decrease in Olher Non Financisl Assels 25.34 {28.78)
Inceease f (Decrease) in Travs paysbles (£5.37} (2,167.63)
nereasa f {Decrease) in othar Payables GOB5,219 (1,189.42)
Increase H{Decrease) in olher non-financial #abfliss 24.98 {248.94)
Increase f (Decraase) provisions {245,654} 420,65
(Inczease} / Decreass in unamordized discount 23,226.67 14,000.86
(16,726.11) {74,833,77)

Net Cash {usad In} ! generated from opsraflons 21,628.00 (46,389.87)
Incema lax pald (nel) {13,387.41) {7,086.08)
Met cash {used in}f generaled from eperating aclivitles 8,241.59 {63,486.08)
Gash Nlow f1em lnvesting activitles
Purchase of inveskmants {4,533, 177.80} (2,648,612.42
Sats of Invesimanls 4,419,219,09 2583,776,72
{nlerest on Inveshnents 7,628,008 6,068,75
Pirchasa of Propery, Planl and Equipman! (85.58) (151,83}
Sate of Propery, Plant and Bquipmenl 39.9¢ 70.80
Dividond on invasiments 204.13 -
Net cash (used W) f gonsraled from investing actlvitles {106,272.31) {58,847.08)
Cash flow Irom financing aclivities
Proceeds from Debl Secuiilles 243,049.38 120,482 42
Repaynient of Qabl Seeuritios (115,669.29) (176,230.94)
Intercorporate Deposi Issued 26,003.35 92,000,00
Intercorporate Deposi Redeemed (27,003.38) {169.400.60)
Commercial Paper Issued 2.268427.906 873,262,34
Commerclel Paper Redesned (2,257,000.00) 1863,764.49}]
Tarm Leans Drowan/{repakd) (9,099.80) 30,000,800
increasef{Becreasa) iy Bank overdralt(Mel) (10,500.01) 3,655,599
Nel cash goneratedffused In} from Financing Actlviles 120,308.12 £31,893.68)
Not increasel (decrease) in cash and cesh squlvalents 22,277.40 {144,326.62)
Cash and cash equivalents al the beginning of the year 1469470 159,021.52
Gash and cash equivalents at the ond of the half year 36,572.10 14,694,710
Reconcillalion of cash and cash equivalents wih the balance sheet
Cosh and cash equivalanls as per bafance sheat

Cash ot hand

Balances vwith banks In current account 35,972,10 14,694,70

Cheques, drafis on hand
Cash snd cash oquivalanis as rostaled as al the hal( year end * a6,972.10 14,694,70

* Cash and cosh eguivalenls shewn in Balance Sheet Is net of ECL provision o Rs, 7.21 takhs os al

1) The akove Stalemont of cash flow has been prepared undes the 'Indirect Method' as set aut In Ind AS 7 - 'Statamant of cash flaw’,
11). The pravious perod figuees have deen re-grouped, vherover necessary In order lo conform lo Ws padad prasentation,

i) Mon-cash fivancing activily ! ESOP from patent of Rs 36,521kl Tor year ended March 3151, 2022 {March 31s), 2021 - Rs 63.13 lakh)
V), The praviaus year's figures have heen re-grouped, wheraver necessary In order to conforn to this year's presentation,
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Consolidated Statement of audited Financlal Resulls as af March 31, 2022

Notes:

1

The consolidated annual financial results have heen prepared in accordanca with and comply in all material aspact with Indian Accounting
Standards ( Ind As) notified under section 133 of Companies Act , 2013 (the ACT') read with the companles { Indian Accounting Standards)
Rules, 2015 as amended from time 1o time and other relevant provisions of the Acl. The consolidated annual financlal statements, used lo
prepare the consciidaled financlal resulls, are based on the nolified Schedule HI of the Act, as amended from time to lime, for Non-Banking
Financial Cernpanles that are required to comply with Ind AS,

The above consolidated results were reviewad hy the Audit Commitles and approved and taken on record by tha Board of Directors al their
respeclive meestings held on May 23, 2022, In terms Regulation 52 of the Seatrilies and Exchange Board of India ( Lisling and olher
Disciosure Requiremenls} Regulations, 2018,

COVID-19 has had an exlraordinery impact on macroeconomic corkiitions in India and arcund the world post declaration of it as a
pandemic by World Health Organisation in March 2020. Nallon-wide lockdown in April-May 2020 fdlowed by locelised tockdown were
imposed fo reslrct the spread in areas wilh significant number of ¢ases. The resiriclions were gradually Bfted leading lo impravement in
ecenontic activity. This was followed by two waves of COVID-19 with oulbreak of new varlanis which led to lhe re-impositlon of regional
lockdowns which were subsequently lifed supported by administration of the COVID vaccines to a large population [n the country,

India is emerging from the Covid-19 pandemis. The exlsnt to which any new wave of COVID-19 pandemic will Impact the Group's resulls
will depend on ongolng as wefl as fulure developments, Including, among other things, any new information concerning the sevetity of the
COVID-19 pandentic, and any action to condaln its spread or mitigate Its Impact whether government-mandated or elecled by us.

Disclosure in compliance wilh Regulation 52(4) of Securiies and Exchenge Board of Indiz(Listing Obfigalions and Disclosure
Requirements} Regulations, 2016 for the year ended March 31, 2022 s allached as Annexure |,

Figures for the previous periodfyear have bean regrouped wheraver necessary to conformy to current periodfyear pregentation.

For KALYANIWALLA & MISTRY LLP For fotak Mahindra Investments Limited
CHARTERED ACCOUNTANTS :
Finn Reglstration Number: 104607W/W100166

Rashni R, Marfalia <™ & R {Director)

Partner /‘J-;,-. \ Place: Mumbal
Membership No.: 106548 ‘ f{ MUM{_;M.J& Dale ; May 23, 2022
- Ji

fMumbai W




Annexure |
Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(Llsting Obllgations and
Disclosyure Requirements} Regulations, 2015 for the year ended March 31, 2022

SrNo. jParticulars Ratio

a) Omitted -

h) Cmitted -

) Debt Equity Ratio* 2.82:1

d) |Omitted ' -

e} |Omitted -

f) Debt Service Coverage Ratio Mot applicable
E) Interest Service Coverage Ratlo Mot applicable

Outstanding Reademable Preference .
. Not applicable
Shares{Quantity and value}

Debenture redemption reserve is not
required in respect of privately placed

i} Debenture redemption reserve debentures In terms of rule 18{7}b){ii} of
Companies(Share capital and

debentures) Rules ,2014

iy et Worth Rs. 254,077.56 Lakhs
k) Net Profit after Tax Rs, 40917.19 Lakhs
1) Earning per share Basic & Diluted - Rs, 727.73
m) lCurrent Ratio 1.08:1
n)  [Long term debt to working capital ratio 9.03:1
o)  {Bad Debt to account receivable ratio 0%
py  {Curreat Liability Ratio 59.41%
q) }Fotal Debt to Total assats* 73.37%
3] Debtars Turnover Mot Applicable
3 Inventory FTurnaver Not Applicable
t) Operating Margin{%}* 55.55%
u)  [Net profit Margin{%)* 45.75%
v) Sector Specific equivalent ratlos such as
(i} Stage Wl ratio® 1.24%
(it} Provision coverage Ratio™* 56.63%
(iii) LCR Ratic 84.58%

*Formuta for Compulation of Ralios are as follows -

{i} Dabt Equity Ratio {Debt Sscurites+Borrowing olher than Bebt
Securitles+Subordinate Liabilities}{Equity Share
Capitat+Reserve and Surplus)

(i) Total Debl to Totaf assets {Debt Sacurites+Borrowing other than Dahbi
Securitfes+Subordinate Liabilitios)/ Tatal assels

(lif} Operating Margin {Profit before tax+impairment on financial instrumentsyTotal
Income

{i) Net profit Margin Profit afler tax/Total Ihcome

{v)Stage Hi ratio Gross Stage Il assels/Tolal Gross advances and credit
Substiutes

(vi) Provislon coverage Ratle Impairment loss allowance for Stage /Gross Stage Hl assets
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Tndependent Auditor’s Report on Quarteriy Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta the Board of Dirvectors _
Kotalt Mahindra Investmeuts Limited

Report on the Audit of Standalone T'inancial Results

Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra [nvestments Limited ¢hereinafier veferred to as ‘the Company®) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulalions™). :

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
[6)] is presonted in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

{if) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the Companies Aet, 2013
(“the Act™) read with relevant rules jssued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section §43(10) of the Act.
Our responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities for the Audit of the
Staudalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Rthics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate 1o pravide a basis for our opinion.
Management Responsibilities for the Standalone Financial Resuits

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone anwual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indisn Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safepuarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for enswring accuracy and
completeness of the accounting records, relevant to the prepatation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or ertor.

In preparing the Statement, the Board of Divectors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, maiters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Andit of the Standalone Finaneial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fiee fiom material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and arc considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken an
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

* ldentity and assess the risks of material misstatement of the Statement, whether due {o fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulTicient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resuiting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

s+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference (o standalone financial
slatements in place and the operating effectiveness of such controls,

¢+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exisis related to events or conditions that
may cast sighificant doubt on the ability of the Company to continie as a going concern. I we conclude that a
material uncertainty exists, we arve required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as & going concern.
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¢  Bvaluale the overall presentation, shructure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We conumunicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matlers

1. The amual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whese audit veport dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2. We draw attention to Note 3 of the Stateiment which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company's Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company,

3. The Statement include the results for the quarter ended March 3§, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limiled review by us.

For KALYANIWALLA & MISTRY LL.P
Chartered Accountants '
Firtn Registration No. 104607W/W 00166

Roshni R, Marfatia

Partner

M. No,: 106548

UDIN: 22106348ATKPMUS459
Mumbai, May 23, 2022,
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Statement of Slandalone Audited Financlal Resulls as at March 31, 2022

Statement of Standalona Assets and Liabliitles

[Rs. In {akhs)

As at As al
S;‘_ Particulars March 34, 2022 March 31, 2021
Audited Audited
ASSETS
1 {Financial assets
a) {Cash and cash equivalents 36,964.89 14,691.83
b} |Bank Bafance cther than cash and cash equivalents 46.03 42,90
c} {Receivables
Trade receivables 72.87 122,86
Olher recsivables 214.67 594,69
d} {Loans 666,846.66 620,983.57
e) Jinvestmenis 258,615.00 144,622.18
) {Olher Financial assels 224,18 221,98
Suh total 963,983.11 781,278.83
2 (Nownfinancial assets
a) jGurrent Tax assels (Nel) 1,702,42 1,5617.82
b} |Deferred Tax assats (Net) 2,148.62 3,200.07
¢) {Properly, Plant and Equipment 87.40 127.26
&) {Intangible assels under development 3.28 3.30
8) Olher intangiblo assets 192,67 320.89
f) §Olher Non-financlal asssls 246,12 270,46
Sul total 4,380.48 5 439,80
Total Assels $68,383.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 {FInanciai liabilities
a) 1Derdvalive financia! inslruments - 1,524,25
b {Payables
Trade Payables
Tolai oulslanding dues of creditors other than migro enterprises and small enterprises 311.07 326.44
Other Payables
Total oulstanding dues of creditors elher Ihan micro enlerprises and small enterprises 1,198.27 582,05
c) [Debt Securities 393,287.04 268,442,886
d) JBomrowings (Qlher than Debt Securities) 303,082,87 286,822.12
e) |8ubordinated Lizhilities 20,234,24 20,239,62
Sub total 718,113,49 574,947,34
2 {Non-Financlal fiabilitles
a) (Current tax Habifilles {Nal) 2,427.98 3,169.26
b) JProvisions 1,063.2¢ 1,302.83
c) jOther non-financial liabilities 531.06 506.18
Suh total 4,012.33 4,968.27
3 |EQUITY
a) |Equity Share Capital 562.26 562.26
b) |Other equity 245,675.71 206,241.76
Sub total 246,237.97 206,804,02
Tota! Liabilitlas and Equity 068,363.7% 706,719,623
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Stalement of S{andalone Audiied Financlal Results for the perlod ended March 31, 2022

Statemant of Standalone Prefit and Loss {Rs. In lakhs)
Particulars Quarler ended Yoar ended
Harch 31,2022 | December 31, 2021 March 31, 2029 March M, 2022 Harch 31, 202t
Unaudited Unaudited Unaudited Audited Audited
REVENUE FROK OPERATIONS
() finterest Income 21,125,068 20,860,37 17,167.41 79,595,395 7087440
) [Dlvidend fncema - 204.12 - 204,42 -
{i#) |Fees and commission lacoma - - 662.99 - Fo0.77
(W) |Nsl galn en fa' vetua changes 1,384,898 3.281.21 1,284.40 8,605.06 4,213.66
W Mel gsin en derecagaition of finantiel Instrumenis under amortised cosl - . - 11041 -
caleqory
v} [Crthess 282.414 13,44 17.09 630,70 28,18
i} |Fotal Revenue from operatlons 2279235 24,459,168 19,021,809 £9,145.34 15,914.07
) [Other Income 7338 55.0% 48.83 285,83 244,63
i [Totedincome {1 + 1) 22,865,714 24,534.51 19,070.72 83,4317 76,128,710
EXPENSES
(i} iFinance Costs 8,708,41 5,968.07 7,771.92 34,882.98 32,547.43
(i} {iwpattnenl on finanial inskruments (5,202.94) 14,585.64) (3,405.81) {5,276,10) 3,247,598
i) (Employes Henafils expenses B78.91 268,41 844,00 347240 3,003.03
() [Depreclation, amordzaton and nipalrment 57.03 54,78 £5,42 221.78 208.28
(v) [Oiher axpenses $31.94 $2047 1,441.43 3.117.80 338148
{IV} {Total expenses 5,073,3% §0,222,67 5,805.66 36,240.84 49,51%.78
(v} {Protitiloss) before tax Hl - 1V} 17,792,321 14,201,864 12,564,068 §3,212,33 31,610.92
Vil |Tax axpeise
{1} Current tax 3,164,21 360180 2,316.90 12471.63 8.870.85
{2} Deferred tax 1,3853 0868 470,98 112575 (287.61)
Telal 1% axponse [1+2) 454958 3,669.78 3,187.38 13.£97.28 8.5%2.24
(Vi) frrofitjloss) for the parlod {V - V1) 13,242,718 10,631.08 9,376,18 35,616,05 26,018.68
vitl) [Other Camarehensive Intome
{i) flams thal wil ret be reckassifiad 1o profd of lose
- Remeaswrements of the defined benefit plans (33.38) 848 2332 {38.37) {1.90)
{4} Income [ax celaking ta Hems that will nol be reclassifed lo profit or loss 5.40 {1.53) (5.87) 9156 048
Total (A} (24,99} 4,85 17.45 {27.22) {143}
(i} Hams thal wil be reclassifed (o profit or lose
- Flnanelal instrurzerts measured al FYGCl 91.52 (368,86) 273 {285.55) (053}
() Incoma lax relabng o items Hal wil Be reclassited to proft or loss {21.45) 6234 (0.71} 60,15 013
Tolal {B) 70.07 (214.65) 2,03 {150.40) (940}
Oliser comprahensive Income {A + B} 45.08 {265.70) 19.93 {217.62) {1.82]
{EX} [Tolal Compretiansive income for the perlod (VI + Vil 13,287.83 10,36£.36 839574 39,397,43 26,016.86
{X) [Pald-up equily share capilal [faca value of Rs, 10 per share} 56225 662,26 552,26 5$62,26 862,20
[%i} |Ermlngs per equily share (not annualised):
Basic & Diuted [Rs.} 235,53 189,08 166.76 704,57 444,97

Sea acconpanying note 0 the fnancial results

Piace : Mumbal

Dale:

May 23, 2022
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Statoment of Standalone Cash Flows for the year Ended March 31, 2022

{Rs. In Jakhs]

harch 31, 2022 (Pravious year; Rs. 2,87 [akhs)

For the year ended For the yaar ended
Parilculars March 31s1, 2022 Mareh 31st, 2021
Audiled Audlied
Gash flow from aperating actlyities
Profll befars tax £3,212.33 33,600,682
Adjustiments 1o reconcile proflt befors tax 1o bt cash generaled from f fused In} operating
activitles
Daprecialion, emorlization and npalrmen 221,76 208.28
Olvidend Received (204,12} -
Profi on Selte of Propary, Plant and Equipmen (7.88} (7.61)
Impairment on firancial instrumeanté (5,276, 10}, 334758
el galnf {foss) on financial Instruments at falr value fhrough profit or los! {8,605.06) {4,178.60)
Interast on Berrewing 34,682,985 32,547.43
Interest on Borroving paid {35,413.30) {37,162.90)
ESQOP Espense 36.52 99,43
Remeasuremeants of the defined benefil plans (36.37) (1.90)
Debt Instruments through Other Comprehenslyve income {256.55) 0.53)
Oparating profit before warking capital changes 38,354, 11 28,443,718
Worklng capliat adjustments
(Increasa) / Decrease in Bank Balanca olkier \hen cash and cash equivalon (2.13) 1464 48
tincrease) / Decraase in Loans {40.782,17) (87.773.37)
tincreasa) f Decraase in Recelvahles 441,16 (282,79)
{increase) / Dacrease o Cibar Financlal Assals {0.06), {25.00)
(Increase} f Decroase in Glher Mon Financial Assele 26,34 {24.78)
Inerease [ (Decransg) in Trads payables (15.37) {2,167.63)
bcrease [ {Oecreaso} in olher Payables 606,219 {1,189.42)
In¢rease f {Decrease) in olhar non-inancial abilitie: 2468 {248.84}
ncrease f (Docroase} provisions (249.54) 626.65
{Increase) / Decrease [0 unamorlized discoun! 23,228,567 _._i4,800.88
{16,726.11} {74,833.77)

Nel Cash {used in) f yenaratad from operalions 21,629.00 {46,389.98)
fncome 1ax pald (net {13,387 414 {7,096.09)
Net cash {used in}/ genetated from oparaling actlvliles 8,241,5¢ {53,486.08)
Cash How frem investing activitles
Purchase of nveslmenis 44.533,477.89) {2.648,612,42)
Sala of invesknenls 4,419,219.69 2,683,770.72
intersst on Investmanls 7.528.03 §,060.75
Purchase of Propeddy, Plant and Equipmen {85,553} {151.63)
Sale of Property, Plat end Equipmen apat T0.50
Oividend on invastments 204.13
Net cash (used in} 7 generated from {nvesting activities £196,272,31) 15§,847.08)
Gaeh flow from Nnancing activities
Procagds fromy Debt Securities 243,049,306 12048242
Repayment of Delxt Secutilies [115,669.29) (178,230,04)
trstercosporale Deposh issued 29,003.18 92,600.00
Intercorporale Deposit Redesmead (27.003.36) {$09,400,00}
Comnerclal Paper issuod ! 2,268,427 56 873,262,34
Commercial Paper Redeemed {2,257,600.00) {863,764.49)
Term Loans Dravam{repald) {9,999.94) 30,000.00
IncrzasefiDecreass) in Bank ovemdial{Mely (£0,500.01 3.656.99
Nel cash generatedfjused in} from Financing Activites 120,308.12 [31,993.,68)
Net Increasef {decroase) In cash and cast equivalents 22,211.40 (144,326.82]
Cash and cash equivalenls et Lhe beginning of he yea i4,694,70 15902152
Cash and cash equivalents at the end of the hall year 36,972,108 14,694,692
Recoiciltation of cash and cash equivalents with {he balance sheal
Cosh and cash eguivalents as per balanca shee

Cash on hand - -

Balances with banks in current accoun 36,972.10 14,694.70

Cheques, drafis on hand - Z
Cash and cash equivalonts as restated as at Lo half year end * 38,972.1¢ 14,694,70

* Gash and cnsh eguivalents shown fn Balance Sheet s nel of ECL proviston of Rs, 7,21 lakhs as al

I} The aliove Statement of cash fow has been prepared under the Indirect Melhod as set outin ind AS 7 - "Slalament of cash flow

1. The prosvious pestad figures have been re-grouped, wherever nocassary In order to conform fo this peried presentatior

1) Non-cash inoncing activity | ESOP from parent of Rs 36,52 Iakh for year ended March 31st, 2022 (March 3151, 2021 - Rs 69,13 takh
M), The previeus year's figures lave been re-grouped, wherever necessary in order to conform to ihls year's presontatior
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Statement of Standaslone Audited Financlal Results as at March 31, 2022

Notes!

1

10

The standalene annual financlal results have been prepared In accordance with and comply in all material aspect with Indian Accounting
Slandards { Ind As) notified under section 133 of Comnpanles Act, 2013 {lhe ACT") read with the companies { Indlan Accounting Slandards)
Rules,2015 as amendad from tma o time and otber retovant provisions of the Act. The slandatone annual financial staternents, used to
prepare tha standalone financial resulls, are based on tha notified Schedule 11f of the Act, as amended from tme to ime, for Non-Banking
Financial Companias that are required to comply with Ind AS,

The above slandalone results were reviewed by the Audit Commiltes: and approved and laken on record by the Board of Direclors al theit
respective meetings held on May 23, 2022, in lerms Regulation 52 of lhe Securities and Exchange Board of India { Listing and other
Disclosure Requiremants) Regulations, 2016,

COVID-19 has had an extraordinary impact on macrosconomic conditions in India and around the world post declacation of il as a
pandenic by World Health Qrganisation in March 2020, Nation-wide lockdown in April-May 2020 followed by localised lockdown were
imposed to restrict lhe spread in areas wilh significant numbar of cases. The restictions were gradually fifled leading fo irmprovement in
gconomic activily. This was foliowed by two waves of COVID-18 with outbreak of new varkants which led to the re-imposition of regional
lockdowns which were subsequently lifted supported by administralion of the COVID vaccines to a targe population in the country.

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic wifl impact the Company's
resulls will depend on ongoing as well as future developments, including, among other things, any new information concarming the severity
of the COVID- 19 pandemic, and any aclion to contain ils spread or miligate its Impact whether government-mandaled or elected by vs,

Information as required by Reserve Bank of India Clrautar on "Resolution Framewoerk -2.0 Resclulion of COVID 19 relaled steess of
individual and small business” dated May 5, 2021 Is atlached as Annexure |,

On November 12, 2021, Reserve Bank of India Issuad circidar requiring changes to and clarifying certaln aspecls of income Recogrition
and Asset Classification norms. The Company has laken necessary sleps to comply with these nerms / changes as they become
applicable. The Company conlinues o hold foan loss provisions as per existing Expected credi loss (ECL) medel and pelicy and maintgins
adequate ECL provision as per IND AS 109,

Disclosure in compliance with Regulation 52(4) of Secudlies and Exchange Board of India(lisling Obligalions and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is aflached as Annexure H,

Assel Cover available as on March 31, 2022 In case of non-convertible debl securlies issuad by company as per requirement of
Regulation £4 read with Regulation 56{1}{d} of LODR Regulalions is altached as Annexure lif,

The figures for the corresponding three months ended March 31, 2021, as reported in these siandaelone financial results, have been
approved by the Company's Board of Direclors, but have not heen audited or subjscled lo review by the statulory auditors of the Company.

The standalone resulls for the quarter ended March 31, 2022, being the batancing figure bebween the audited figures in raspect of the full
financial year and the published unaugited year to date figures up fo the third quarier ended Decemiber 31, 2021, prepared in accordance
with the recognilion and measurement principles latd down In accordance with Ind AS 34 "Interim Financial Reporling” which were subject
lo limifed review by us,

Disclosure pursuant to Master Direclion —~ Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI dircular
RBIDORIZ021-22/86 DOR,STR.REC.51/21,04,048/2021-22 dated 24 Seplember 2021

Particulars During the Year ended
March 31, 2022

Dalails of loans not in default thal are fransferred or acquired Nil

Dolails of siress loans transferred or acquired Nil

Figures for the previous perlodiyear have been regrouped wherever necessary to conform to current periodfyear presentation,

For KALYANIVALEA & MISTRY LLP Faf T‘Ytak Mahindra Investmends Limied

CHARTERED ACCOUNTANTS
NJL(

Firm Registration Number: 104607WIN 1001686
{Dlrector}

Place: Mumbai
Date: May 23, 2022

Roshni R, Marfatia
Partner

Mambership No.: 106548
Mumbal




Annexure 1

infermatlon as required by Reserve Bank of Indla Clecar on resatulion framework -2,0 Resolulfon of GOVID 19 related strass of Individual and smalf business
daled May §, 202¢

Formal X-Quarler ending March 31, 2022 {Rs. I lakis)
51 Ne, Bescription

Individual Borrowers
Small businasses

Personal Loans Business Loans

(A Numbier of recuesls racalved fof invekdng

rasafutlon process under Parl A B i -
(B} {Number of accounts where resolution plan hes

pear ipplamantad under 1is window ' )
{C)  |Faposure to accounts mentioned at (B) belore . R .
wiementation o an

{0} Of {C), aggregale amount of dobl st was

converted fnto other securiies i )

[€)  taddilonal funsing senctloned, If apy, includng

belwaen Invecallon of tha plan and - - .

impfemaniation

{F) increase in provisions on accoun! of lhe
implementotion of the resgiution plar ; .




Annexure |l

Disclasure in compliance with Regulation 52(4) of Securities and Exchange Board of india(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

3

Sr No, [Particulars Ratio
a) |Oinitted “
b)  [Omitted -
¢}  JDebt Equity Ratio* 2911
d) [Omitted - -
6) Omitted -
f) Debl Servica Coverage Ralio Mot applicable
g) [Inlerest Service Coverage Rallo Not appllcable

Oufstanding Reedemabla Praference

h) Shares{Quantily and value)

Not applicable

Debenture redemplion resarve is not
required in respect of privately placed
i} Debenture redemption reserve debentures in {erms of rule 18(7) (b)) of
Companies{Share capital and

: debenturas) Rules ,2014
i Net Worth . Rs, 246,237.97 Lakhs

k}  [Net Profit after Tax Rs. 39,615.05 Lakhs
I}. |Earning per share Basic & Diluted - Rs. 704.57
m}  |Current Ratio 1.08:1
n Lonhg term debt to working capltat ralio 9.03:1
o)  |Bad Debi to account receivable ratio 0%
p)  [Currant Liability Ratio 59,44%
) Total Debt 1o Tolal assets* 74.00%
r) Debtors Twrnover Not Applicable
5) Inverdary Turnover Mot Applicable
) [Operating Margin{%)* - 53.60%
u)  {Net profil Maigin{%)* 44.30%
vy |Seclor Specilic equivalent ratios such as '
(i} Stage M ratio* 1.24%
(i} Provision coverage Ratio* 56.63%
{iiiy LCR Ratio 84.58%

*Formula for Computation of Rallos are as follows -

(i) Debt Equily Ralio (Debt Securites+Borrowing olher than Debt
. Securities+Sibordinate Liablittes}/{Equity Share
Capital+Reserve and Sumplus) :
}(ii) Total Debt to Total asseis {Debt Securilest+Borrowing other than Deht
‘ Securities+Subordinale LiabilitiesyTolal assels
{iii) Operaling Margin (Profit before tax+impairment on financial inslrumenis)/Tolal
Income
{iv) Net profit Margin Profit after tax/Total Income
(v)Stage Nl ratic Gross Slags It asseis/Total Gross advances and credit
Substitutes '

{vl} Pravision coverage Ratio Impairment less allowance for Stage IH/Gross Stage |l assels




Annexure Il

Cerlifleate for assel cover In respect of [istad debt securities of the Kotak Mahindra livestments Limied

Based on oxaminallon of hooks of accounts and other relevan! recordsidocuments, we hereby cerify thal:

a} Kotak Mahindra Investmenis Limited{The "Company”} has vide Its Board Resclullon and Information memorandum/ shelf disclosure document
and windes varlous Debonture Trust Deeds, has lssued e followiny listed dobt securilios:

{Rs, In fakhs)
Private Placement/ .
5t Ne. 1SN Public 15500 Secured! Unsecured Faca Valua

i INE9TSF0TGRT Private Placement Secured 8,030.00
2 INEOTEFO7OTE Private Placement Secured 1,700.80
] INEOTSFO7GUG Frivate Placement Secaret 7.500.00
4 INCE75F B7THBY Frivale Placement Secured 7#0,000.00
5 INEOTEFO?HG? Frivala Placement Secured 7,500,600
6 INESTSF G7HDO Privalo Placement Secured 40,000.00
7 INEQTEFO7HES Privala Placemert Secured 25,000,00
8 INEQYSFOTHFS Privale Placemeni Seeured 5,000.00
9 INEQTSFOTHGS Privale Placemerd Secured 25,000.00
10 INEQISFOFHHA Privala Placemen] Secured 25,000.00
11 INESZHFGTHIZ Privale Placemen? | Stoured . 27.500.00
12 INEB7OFO7HIT Privale Placement Sarured ' 35,000.00
13 INEG7HFOTHKS Privalg Placernent *1Secied 30,000.00
14 INEGZEFOTHLY Privale Placement Secured 20,000.00
1% INEDZOFO7HM Privala Plasemant Secured 20000.00
16 INEO7SFOTHNG Privale Placemont Secured 35,900.00
17 INEG7EFOTHO? Privale Plecement Secured 10,008,60
18 INEO7EFOTHPA Privalo Placement Secured 40,605,090
19 |NEBTEFOTHOZ Privale Placeman Secured 5,000,00
20 INESTEFOTHRO Privale Placement Secuied 1,600.09
21 INE9?SFORCRS Privale Placamani Unsacured 6,000,00
22 IN=975F0B0ST - Privale Placemen Unsacured 5,000.00
23 INES75F0BCTH Privale Placeme Unsecured 106,000.00

b} Assel Covar Slatement;

I, The finencle! infonnetion as on March 31, 2022 hias bean exlractad Tram tha booka of accounls for uie yout ended March 31, 2022 and alher relovont
recordsa of the cornpany ©

I, The assels of Lhe Company provide coverage of 1,87 imes of e Interest and prncipal amound, which i3 In accardance with the terms of Issuef dabenlura,
lrust dead (ealeulation as pet slatement of assel cover ratio for the Secured dabl securifies - (able - 1)

. . The lolal assels of lhe Company provida coverage of 1.28 mas of the princlpe!, which fs In gccordance wilh the terms of Issue (celsulallon as per
stalamnanl of assel caverage ratie available for the unsecured debl secuiilles - 1able — i) {as per requiremnent of Rapaiation 54 1ead with Regulatien $6{13(d)
of LODR Regutations), .

Tabte.] {Rs. In lakhs)
SrNo, Partlculars Amount
1 Total assols available for secursd Debt Seeurllies- (secured by aither A 731,520,9¢

part passu or excluslve charge on assets)

Property Plant & Equipment (Fixed assets) - knmovable propesly 8.72
Loans /advances glven (nel of Provislons, NPAs and seff down porifolio), 703,861.57
Debit Sacidites, other credit axtended elo

Recelvables inciuding Interesl aecciued on Tetm leand Dedl Securilies ele 5,685.41
Investment(s) i 55,873,244
Cash and cash aquivalents and olher curent! Non.current assels 37,017.14
Tolal assels available for Secured loans and secwed CCIOD borrowings {68,923,13)

{rom Banks a1 1.1 imes covar as pars ha requirement




2 Tolal borrowing through lssue of sesured Dobl Secarltios [secured by B 393,287.04
alther parl passu or exclusive charge on assets}{Batails in Table below)

Debl Secuitias ‘ 309,436.,95
iHD - AS adjusimen for effeclive Inlerest rate on secured Dabt Socurifes (119.53)
Inerast accruedipayeable on securad Dbl Securlios 3,967.61
3 Assat Coverage Ratto Y- 1,871

{100% or higher as per the tarms of offer document/Infoxenalion
memorandunddebenture trust dand})

{SIN wise detalls
(Rs. In lakhs)

151N Type of Sanctioned i Quislanding Gover Assats

. cliarge Amount Amoun! as on Requlred Retjuired

Mareh 31,2022

INEOTSFOTGFET [Pari Passu . 8,030.00 8,020.48 [100% Refer Nole t
INEDTSFATGTH |Par Passy 1,70(,00 1,666.95 | t00% Refar Mots 1
INEOTEFOTGUG |Par Passa - 7,600.00 8,031,368 [f00% Refor Nete 1
INEA?SFO7HBY |Pari Passy 20,000.C0 10,683.37 [100% Refer Note 1
INESTSFOTHC2 |Part Passy 7,500.00 T.715.81 oo Refer Nolo 1
INEQ7SFOTHDO [Par Passy 40,000,00 406,977.92 [100% Refer Nole 1
INEGTSFOTHES [Pari Passu 25,000,00 28,526,79 (160% Roefer Note 1
INE97TSFOTHRS |Pari Passu §,000,00 5,08248 1100% Refer Note 1
INEO75FOTHGA [Parl Passu 25,000,060 26,55536 |100% Refer Note 1
INEO7EF07HH] [Pari Passu 25,000,00 23.834.58 {100% Redar Note 1
[NEQ7SF07Hig {Par Passu 27,600.00 26,401.43 {100% Rofor Mota 1
INESTHF0THIT {Pari Passu 35,000,600 3183777 [100% Refar Wola 1
INEOTEFOTHKS [Pasi Pagsu 30,600,00 30.823.28 [100% Refor Nole 1
INEQTEFOTHLS {Pasi Pessu 20,600.00 : 18,372.87 |100% Rafer Nola 1
INEITSFOTHMY [Pad Passu . 20,000.00 ' 20,426.84 1100% Rafer Note 1
INEO75FO7HND (Pari Passw . 38.90C.00 36,496.21 1100% Reder Noto 1
INEG76F07HO7 {Parl Passu 10,000.00 10.104.45 §100% ) Refer Nole 1
INEOT7EFO7HPY [Pari Passu 40,000,00 40,623.51 [100% Refer Nola 1
INESTSFOTHAQ 2 [Pal Passu 5,000.00 5,071,082 {100% Rofer Nota 1
INEG75F07THRO [Paii Passy 7,500.00 6,383.55 1100% Rafer Note 1
Total 393,287,04
Note 1

The Dehenture shall be secured by way of first pad-passu charge In terms of Uie regislered Debepiure Trust Deed cum Deed of Merlpage for Flal No,Fra01 )
Bhoor! Clessic, Link Road, Opposite Life Style Malad (Wast) Mumbal 400064 measuring 340 sa.ft. {built up) situated al C.T7.8. No. 1406G - 1/B, ot vilage
IAalad, Tahika Borivall, Malad (Wosl) Mumbal 400084 within tha seglsiration disldct of Bombay City and Bombay Suturban In the state of Maharashira, aad)
thaveabla proparties of the Company.

Maovable Properlies” shall mean, presen and fulure:

I, Receivables)

1.0lher book dabis of the cempany ( except the ones excluded from the definitions of Recelvables ),

Til, Other cusrents assels of Ihe Company { excepl lhe cnes extluded from lhe definition of Recelvables);And

Tv. Gihet long term and current Invesimens -

Over which a charge by way of hypothecallon is to be croaled by company In favour of the Debsnture Truslee tnder the Deed, uplo the extent raqultad le
mainlain lhe Assel Cover Ralle at or above tha Minlrwn Securily Gover,




Fable-ll

{Rs. In lakhs)

Sr No, Particulars Amount
1 Net assels of the lisled enlity avaiable for unsecured lenders (Proparty Plant A 334,9091.89
& Equipment (axcludlig Inlangible assets and propald expensas) +
Investments + Cash & Bank Balances + Other currenl/ Non-current assels
excluding deferred tax assels () Tolol aysels avalabls for secured
jenders/ereditors on parl passw/excluslve chargo basls under the abova
heads (-} unsecured current! non-currant leblilles)
Totel mssels of the Company exchiding lolal assets available for secuwrad 34¢,233.82
Debi Securities{secured by part-passu charge on assels) (As per Table ]
abova)
Less: unsecured carrend non-carren Babitles (5.242.04)
2 Total Bomowings (unsecured) B 261,286,290
Nen-converitle Debi Securities 20,247.50
Other Borrowings . 241,047.64
IND - AS adjusiment for elfectiva Interest rale on unsecured Borrowings {8.95)
3 Assel Coverage Ratio AB j.28

¢) Compllance of ali tha covenanisfterms of the issue In respect of listed deht securitles '
Cavanantsflenms of tha {ssue of the Vsted debt securitfes (NCD's} as mentiened in Dabenture trust deed have besn compliad by the Company,
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